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Amidst complex fluctuations in the global economy,
the International Monetary Fund (IMF) and the World
Bank have assessed the overall global economic outlook
for 2025 as being in a state of "Gradual Recovery" and
continuing to face numerous challenges. The key
highlights of the global economy in 2025 include global
GDP expansion, with the growth rate projected to be at
approximately 3.1% to 3.2%. Developed countries: such
as the United States and Europe may experience slower
growth due to the lingering effects of high interest rates
in the recent past. Developing countries: particularly in
Asia (such as India and ASEAN) remain the primary
engines driving the global economy. Inflation and monetary
policy, inflation is beginning to decline: global inflation
exhibits a downward trend, approaching the target levels
set by many central banks. Interest rate reductions is
anticipated that the US Federal Reserve (Fed) and central
banks in other nations will begin to initiate interest rate
cuts to help stimulate the economy, which will positively

impact liquidity in global financial markets.
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Simultaneously, the economic situation of the
Lao PDR in 2025 has undergone numerous reforms
to support and strengthen the domestic economy.
Notably, several sectors have implemented their
policies in a more prudent direction, and the
management of foreign exchange has been codified
into law in a stricter direction.

The economy of the Lao PDR continues to face
multifaceted challenges, including the international
financial environment. Prolonged high policy
interest rates maintained by major economies have
caused the currencies of many nations to
experience volatility and depreciation, and the
structural economy of the Lao PDR still lacks
balance between production and consumption.
Additionally, the capacity to supply foreign currency
remains limited, making the management of inflation
and exchange rates difficult, which is a significant
challenge for regulatory oversight. Joint
Development Bank Public made the decision to
launch the Initial Public Offering (IPO) of Joint
Development Bank Public, opening up opportunities
to attract both domestic and foreign investors.

Listing on the Lao Securities Exchange also
builds confidence among general customers and
investors. To become a listed company, Joint
Development Bank Public must be a bank with
proper international standards and comply with the
conditions and standards of the Lao Securities
Commission Office and the Lao Securities
Exchange. This provides an opportunity for
customers, employees of Joint Development Bank
Public, and the general public to participate in or
become owners of Joint Development Bank Public
as well. Joint Development Bank Public has
modernized its domestic and international payment
and settlement systems, ensuring security,
consistently disseminating information for public
awareness, and seeing an increasing number of
customers coming to use the services of Joint
Development Bank Public day by day.
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In closing, | would like to extend my best wishes to the Party and State leadership, domestic and foreign business

professionals, all customers of Joint Development Bank Public, as well as the entire management team and

employees nationwide. May you be blessed with strong health, a long life, success in the performance of your

duties, and enduring happiness in your life forever.
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The economic situation of Laos in 2025 is considered a year full of "challenges accompanied by new momentum."
Based on forecasts from various sectors and the National Socio-Economic Development Plan, the Lao government
has set a target for economic growth at a rate of 4.5% or higher in 2025. The primary driving factors are the service
and tourism sectors, which continue to receive momentum from Visit Laos Year 2024 and integration with the
Laos-China Railway. Other drivers include exports, particularly of electricity and agricultural products, and foreign
direct investment in the clean energy and mining sectors. Remaining challenges: Despite GDP growth, the public still
faces financial pressure. Inflation remains a major issue that the government is attempting to control and bring down
to a single-digit level (which is a highly challenging task). Exchange rate volatility also continues to have a direct
impact on the prices of consumer goods, the majority of which are imported from abroad. Debt management remains
a top priority in order to maintain the country's financial stability.
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Joint Development Bank Public (JDB) has officially
commenced share trading, following the successful
Initial Public Offering (IPO) of 75,333,900 shares at a
price of 8,800 LAK/share, successfully raising
656,158,260,000 LAK, or approximately 30 million USD.
Most recently, the first day of trading for Joint
Development Bank Public (JDB) shares on the morning
of October 10, 2025, saw the price adjust upward to
9,100 LAK/share, resulting in a considerable profit
increase for the overall business and shareholders.
Joint Development Bank Public (JDB) is a leading
private commercial bank in the Lao PDR. The successful
completion of this IPO represents the largest share
issuance on the Lao Securities Exchange in recent
years. It reflects the market's trust in Joint Development
Bank Public (JDB) and marks a new milestone that
demonstrates the expanding openness and
modernization of the country's financial system.

Joint Development Bank Public (JDB) convened a
shareholders' meeting and considered and approved the
allocation profit after tax for the year 2024 to various

reserves in accordance with regulations, and the
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-  Total Number of Shares: 750,000,000 shares;
- Dividend Payment: 880 LAK/share;

- Dividend Payment Date: 25 December 2025.

following details:

- Net Profit: 741,260,968,798 LAK;

- Deduction for Reserves (as per regulations):
74,126,096,880 LAK;

Total Dividend Payment to Shareholders:
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- Goeulugy: 25 i 2025 He Ui,
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| would like to express my deepest gratitude to the Party and State leadership, particularly the Bank of the
Lao PDR, for providing close guidance for the modemization of Joint Development Bank Public (JDB). Joint Development
Bank Public (JDB) has transformed its management model professionally, focusing on the work of customer service
to ensure an impressive experience for our customers at all levels, as well as meeting international standards and
exceptional service delivery to our customers.

On behalf of the Executive Management team and all employees, | would like to express our deepest
gratitude and appreciation. | extend my best wishes to all customers who utilize our services; may you achieve
continued success in your professional endeavors and enjoy excellent health.
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Summary of Financial Information

Financial Highlight

2017 2018 2019 2020 2021 2022 2023 2024 2025

2,889,413 3,632,186 5,018,043 7,679,049 10,970,251 17,649,864 26,083,248 33,144,411 43,783,399
2,356,742 2,925,232 4,240,095 5,945,355 8,727,580 14,140,149 21,867,163 27,476,248 37,439,881
1,913,425 2,190,461 3,314,709 4,595,516 7,566,039 11,977,808 16,637,986 20,548,354 25,021,933

2020 2021 2022 2023 2024 2025

W Asset ® Deposit to customers ®Loan

2017 2018 2019 2020 2021 2022 2023 2024 2025

308,455 278,890 356,325 505,037 726,306 1,308,655 2,047,797 3,050,320 3,481,002
302,177 271,052 316,663 419,353 592,116 1,027,226 1,537,494 2,309,059 2,762,924
6,278 7,838 39,662 85,684 134,190 281,429 510,303 741,261 718,078

2020 2021 2022 2023 2024 2025

® Revenues ®Expenses ® Profit
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Annual Business Performance Report for 2025
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The global economic situation in 2025 represents a period
of adjustment following the high inflation environment experi-
enced during 2025. Although there are positive signals in
certain areas, there remain risks that must be monitored closely
(here is a summary of the key highlights of the global economy
in 2025).

1. Gradual Growth

The International Monetary Fund (IMF) and the World Bank
estimates that the global economy will grow at approximately
3.2%, which is considered steady growth. Developed countries:
such as the United States and Europe may experience slower
growth due to the lingering effects of high interest rates from
the previous period.

Developing countries: particularly in Asia (India and ASEAN)
remain the primary engines driving the global economy.
2. Interest Rate and Inflation Trends

Inflation is beginning to decline and many countries have
successfully managed to control inflation, bringing it closer to
target levels. Interest rate reductions: central banks in various
countries (especially the FED of the United State ) are initiating
policies to cut interest rates to help stimulate investment and
consumption.

3. Risk Factors

Despite positive signals, significant "headwinds" persist.
Geopolitical conflicts: the wars in Ukraine and the Middle East
continue to impact energy prices and supply chains.

The threat of war affects the global economy in multiple
dimensions, especially in the current era where economic
systems are highly interconnected (Globalization), as clearly
seen below:
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3.1 Energy and Consumer Goods Crises
Wars often occur in areas with vital resources or along key

transportation routes: Oil and gas prices: when instability
arises, energy prices surge immediately, which in turn affects
production and transportation costs worldwide.

Food security: If a war breaks out in a major agricultural
producing country (e.g., affecting rice/grain, fertilizers), it will
drive up global food prices and cause shortages in certain
regions.

3.2 Inflation and Cost of Living
When production costs (energy and raw materials) rise,

producers must increase the prices of goods. Inflation rates
will surge globally, compelling central banks in many coun-
tries to raise interest rate to control inflation, which may
result in an economic slowdown.

3.3 Supply Chain Disruption

Closures of airspace, shipping routes, or economic
sanctions cause delays or stagnation in the export and
import of goods and various industrial components.

3.4 Currency Market and Investment Volatility

Confidence: Investors will lose confidence and shift capital
away from risky assets (e.g., stock markets in neighboring
countries) toward safer assets, such as gold or the US dollar.
Currency Value: This results in the depreciation of many

countries' currencies against major currencies.

3.5 Public Budget and Debt
Governments must increase budgets for national defense

and humanitarian aid. Budgetary funds that should be
utilized for developing infrastructure, education, or public
health are instead diverted toward military purposes.

3.6 Migration and Labor

Wars generate a massive number of refugees, creating
budgetary and resource pressures on host countries;
however, in the long term, this may augment the labor force
in certain sectors.

Elections and Trade Policies: Leadership changes in major
global powers may lead to the imposition of tariff barriers or
new trade wars.

Public Debt: Many countries have exceptionally high levels of
debt, resulting in limited budgets for development.
Technology and Clean Energy - Al Revolution: The integration

of Al into the economic system has begun to visibly impact
productivity.

Green Economy: Investments in renewable energy remain a
primary trend due to increasingly stringent environmental

regulations.
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This is considered a period presenting both opportunities
and challenges that warrant close monitoring. Based on forecasts from
various entities, including the World Bank and domestic organizations,
the key highlights can be summarized as follows:

1. GDP Expansion

It is estimated that the Lao economy in 2025 will expand at a rate of
4.0% to 4.5%. The primary driving factors are: The service and tourism
sectors: These remain the main engines driving growth due to the
connectivity provided by the Laos-China Railway and the full opening
of the country.
Exports: particularly electricity and agriculture products together with
foreign investment in the mining and clean energy sectors.
2. Remaining Challenges

Despite GDP growth, Laos continues to face significant structural
issues:
Inflation: Remains at a high level; although it shows a slight downward
trend compared to 2023-2024, it continues to impact the cost of living.
Value of the Kip: Exchange rate volatility remains a risk factor driving
up the prices of imported goods.
Foreign Debt: Debt management remains the government's highest
priority to maintain financial stability.

3. Government Priorities for 2025

This year, the Lao government has implemented stringent measures
across various areas:

- Modernization: The integration of digital systems into revenue
collection and budget management.

- Promotion of Domestic Production: Aimed at reducing imports
and strengthening SMEs.

Resolving Currency Issues: Intensifying controls on the inflow and
outflow of foreign currency through the banking system. However, in
2025, there is a clear trend of improvement compared to the previous
2-3 years, with the following key indicators:

3.1 GDP Growth

-  Expansion Rate: It is estimated that the economy will grow at a
rate between 3.7% and 4.8%.

- Key Sectors: The service and tourism sectors serve as the main
drivers, projected to expand by up to 4.5%. Furthermore, the
energy industry (electricity) and mining sectors also maintain a
solid growth pace.

3.2 Monetary Stability and Inflation

- Declining Inflation: There is a continuous downward trend; having
previously exceeded 20% in 2024, it has dropped to an average of
approximately 8% - 8.5% in 2025, occasionally falling to single
digits (approximately 4.8% by year-end).

- Value of the Kip: Beginning to stabilize further due to stricter

management of foreign currency and increased export revenues

entering through the banking system (achieving over 70%).
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4. Positive Driving Factors

Tourism: A substantial increase in tourist arrivals (exceeding 3
million in the first 8 months), which directly contributes to
foreign currency revenue generation.

Investment: Continuous inflows of foreign investment in the
clean energy and processing agriculture sectors.
Infrastructure: The full utilization of the Laos-China Railway
helps reduce transportation costs and increases opportunities
for exporting goods abroad.

5. Remaining Challenges

Foreign Debt: Continues to be the primary pressure on state
budget management.

Foreign Currency Reserves: Although they have increased

(approximately USD 2.8 billion), they are still considered limited
compared to actual expenditure requirements.

Labor Shortages: The migration of the Lao workforce to seek
employment overseas negatively impacts the productivity of
certain urban sectors.

Summary: The Laos economy in 2025 is in a phase of "recovery
and stabilization."” The 10th Plenary Session of the 11th Party
Central Committee was held from 19-23 May 2025, at the Party
Central Committee Headquarters, under the chairmanship of
H.E. Thongloun Sisoulith, General Secretary of the Lao
People's Revolutionary Party and President of the Lao PDR,
concluding with resounding success. The Party Central Com-
mittee collectively
guiding directives on the implementation of the socio-econom-

researched, discussed, and provided

ic development plan and the monetary-budget plan for the first
six months of 2025. It evaluated the outcomes of the congress-
es of district and city party committees, as well as grassroots
party organizations at both central and local levels. Notably,
systematic discussions and directives were provided on the
draft documents to be reported at the 12th Party Congress.
This reflects the profound responsibility of the Party Central
Committee and demonstrates the vitality of expanding democ-
racy and collective wisdom within the Party to continuously
refine our political and organizational guidelines to be accu-
rate, relevant, consistent, prudent, and increasingly compre-
hensive.

The Government and local administrative authorities at various
levels have exerted tremendous effort in implementing the
socio-economic development plan and promoting various
initiatives. Consequently, Laos has firmly maintained political
stability and social order, successfully navigating and funda-
mentally resolving urgent issues. Socio-economic develop-
ment has sustained continuous growth momentum. Commodi-
ty production, revenue collection, and budget management
have met their targets, with the economy expanding at a rate of
4,5% in the first quarter of 2025. (Source: Economic-Trade)
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The current landscape is fiercely competitive and highly
dynamic. Shifting away from a traditional focus on branch
network expansion, the competition has now transitioned
into a full-scale race driven by technology and service
excellence.

An overview of the key competitive focal points is as
follows:

1. Competition in Digital Banking (Mobile Apps)

This represents the most significant battleground. Every
bank is striving to evolve its application into a comprehen-
sive "Super App" capable of handling all transactions,
encompassing the settlement of state fees, taxes, and utility
payments.

Competitors have continually upgraded their applications
to be faster, more user-friendly, and equipped with modern
features to attract individuals across all generations, as well
as business professionals.

2. Service and Customer Experience

When technological capabilities are comparable, the
deciding factor becomes "services™":

Speed: Faster credit (loan) approvals with streamlined
and uncomplicated procedures.

Friendly and professional front-counter service to create
a lasting impression, encouraging customers to return
repeatedly.

3. Credit and Interest Rates

In a fluctuating economic environment:

- Deposits: There is intense competition to launch
savings or fixed-deposit products with high interest
rates to attract liquidity (Lao Kip) into the system.

- Loans: Adjusting borrowing conditions to be suitable
for SMEs and general individuals to help stimulate the
economy.

4. Expansion of Foreign Banks

Banks from Thailand, Vietnam, China, and Malaysia that
have established branches in Laos bring international
standards and cross-border trade networks into the
competitive landscape, compelling local banks to adapt
vigorously.

The earnest development of Mobile Banking Apps by
various banks in the Lao PDR has significantly transformed
the cash-based nature of our society. This shift not only

provides personal convenience but also yields broader

societal benefits, as outlined below:
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4.1 Efficiency & Saving

Time Savings: Citizens no longer need to queue at
banks as they did in the past. Mobile transactions
take mere seconds, saving time and reducing travel
expenses and certain fees previously incurred at the
counter.

4.2 Stimulating the Digital Economy

Fluid Transactions: The widespread use of QR
Codes enables retail merchants (including market
vendors) to receive payments easily, eliminating
concerns regarding exact change or counterfeit
currency.

Boosting E-commerce: Facilitates rapid growth in
online shopping due to secure and fully integrated
payment systems.

4.3 Enhancing Financial Inclusion

Access to Financial Services: Citizens in remote

areas without physical bank branches can access
financial services, provided they have an internet
connection and a mobile phone.

Financial Literacy: The Apps allow individuals to
monitor their income and expenses in real time,
thereby improving their financial planning capabilities.

4.4 Security and Transparency

Reducing Cash Dependency: Carrying large

amounts of physical cash entails a risk of theft, loss,

or damage. Utilizing Apps involves secure password
systems and authentication processes, significantly
enhancing security.

Tracking and Auditing: Every financial transaction
(inflows and outflows) can be monitored, and clear
electronic receipts (E-receipts) are generated. This
allows for verifiable records at any time, making
fraudulent activities substantially more difficult to
execute.

4.5 Environmental Impact (Eco-friendly)

Reducing Paper Consumption: Whether it involves

withdrawal slips, transfer forms, or passbooks, the
transition to digital formats results in a massive

reduction in paper usage.
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During the past year of 2025, the economy of the Lao PDR exhibited
an improved growth trajectory due to the full opening of the country. The
domestic economic environment has gradually shown a positive trend,
bolstered by the government's dedicated efforts in recent years. This
favorable environment positively impacted the business operations of
Joint Development Bank Public (JDB), enabling the bank to exceed its
set targets as follows:

+ Total Assets increased by 32% compared to 2024.
- Total Deposits increased by 29% compared to 2024.
- Total Credit (Loans) increased by 22% compared to 2024.

Joint Development Bank Public (JDB) concentrated its efforts on
technological modernization, specifically upgrading legacy banking
services into a modern banking system that meets international
standards. Accommodating multiple channels and international money
transfer systems, Joint Development Bank Public (JDB) has consistently
innovative financial

developed the organization and introduced

products. These are integrated with new technologies and
state-of-the-art electronic products to support customer service in the
Digital Era. The bank has integrated Al to enhance management convenience,
empowering customers to independently execute transactions on their
mobile devices from anywhere in the world with an internet connection.
Notably, the "JDB Yes Mobile Banking" application stands out as a
premier service, facilitating convenient, rapid, modern, and secure
financial and business transactions for customers, and it is widely
utilized across Lao society.

Joint Development Bank Public (JDB) successfully closed its official
share trading period following a successful Initial Public Offering (IPO) of
75,333,900 shares at a price of 8,800 LAK/share, successfully raising
656,158,260,000 LAK, or approximately 30 million USD. Most recently,
following the commencement of JDB's initial share trading on the
morning of 10 October 2025, the bank successfully completed the
payment of the 2024 dividend to its shareholders on 25 December 2025.

Regarding Funding Sources and the 2026 KPI Target Plan: It is imperative

to seek additional revenue streams from existing products. Capital
mobilization must be integrated with credit disbursement, as well as the
opening of deposit accounts by individual customers at both the
Headquarters and Service Units, in strict accordance with the
established KPI plans.

Organization and Personnel: We must build strong, cohesive solidarity
and upgrade the knowledge and capabilities of employees at all levels to
ensure robust performance. During the meeting, outstanding Service
Units that successfully achieved their KPI targets in each respective area
and made exceptional contributions to the operations of Joint Development
Bank Public (JDB) were commended and praised. This recognition
serves to boost employee morale and encourage them to perform their
duties even more effectively. Furthermore, Joint Development Bank

Public (JDB) has implemented high-level welfare policies for its employ-

ees to continuously improve their living standards year after year.
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In the past period, Joint Development Bank Public (JDB)
has disbursed credit into socio-economic development and
infrastructure construction within the Lao PDR, while
consistently contributing to social welfare assistance. On
30 January 2026, the bank held the Business Performance
Summary Meeting and a celebratory banquet for the
successful 2025 business operations, alongside outlining
the 2026 business plan of Joint Development Bank Public
(JDB). The opening remarks were honorably delivered by
Mr. Ekaphanh Phapithack, Chairman of the Shareholders of
Joint Development Bank Public (JDB). The event was
honored by the presence of high-ranking Party and State
leaders, along with a number of esteemed customers and
employees of Joint Development Bank Public (JDB)
throughout the country.

During this evening, a banquet was held to celebrate the
successes of 2025. It featured a special agenda item: the
signing of a Memorandum of Understanding (MOU) between
the Export-Import Bank of Thailand (EXIM Bank Thailand)
and Joint Development Bank Public (JDB). Following the
signing, attendees viewed a video presentation showcasing
the achievements of Joint Development Bank Public (JDB)
over the past year of 2025. Additionally, video presentations
were shown to launch new products, including Digital Loan
Services, Virtual Card services, and the Visa Credit Infinite
card.

Furthermore, a lucky draw ceremony was conducted for
customers participating in the "Grand Prize Giveaway"
campaign, specifically targeting customers with 5-year fixed
deposit accounts. The grand prize winner on this occasion
was Mr. Khamlai Panyakoun, a fixed-deposit customer of
Joint Development Bank Public (JDB) from Xekong Province,
who won a TOYOTA PRADO.

In 2026, Joint Development Bank Public (JDB) will strive
rigorously to generate profits that achieve the set targets
and contribute tax obligations to the Ministry of Finance,
thereby aiding in the prosperous development of the nation.
This aligns with the slogan of Joint Development Bank
Public (JDB): "Blooming Together."
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JOINT DEVELOPMENT BANK PUBLIC

“BLOOMING TOGETHER”
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2.13 Suduiindyni (0)
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afludizy «ay nMucUyweeIBududiiifofuc sudntacuuarnnasel mudnnitinlonzmen
g1enugpulnudsumunmuinousmevgeiiviuyxantt 67 3i5ui 18 Tnui 2019 ADdudEHu

P

WanSussutavrnuiudiduSadui 1 Jineu 2020 SamittgdEsdtul:

210 & muduy) 5%-20%
surneudisINy 20%
wansus 20%
(D063 car 1808, 5%-20%

fi991593010aLUIUNIY
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2.16 9nsy

nzunwdiivnsdisriwsmneuiusam 20% esymiatipionsuiinensy toudmuinousousn
2MaL.
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BudslnunamnnmuEns

83muuinm 82 gejfinmnuditousypy (eduduy)) ani 43/awg 35U 24 Fiuor 2013 uay
Jrmalglauurmudzinnan) sUU 210 mulonedido@ni 068/Uun J3Suih 24 Jinew 2014.
nzadiivnswdusad Wiveinpudihtndnindeunas il

- 5 & & & - 5, me r - a .
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a.-:u__]uuzfuuwnwﬁnéth"si'nﬁu (c1)

2.18 diduuneziy

o e o & w . - n_a & o a ar a3
fduuinewusnsudouiiduiingnwtdulnugwnuindigasoiivands, Biandretdsudo
wnwsiitudiuTutaszoaii iEandstiv way Wwamthimiotdnwitdmints udvumew.

ftuiidweWinwunewasfinduinlosiguenduéingnsnudvaesignés. (Deswado, Hitu
arfinfyuatoud)tganiewiio?). sourmarndnitdamnuet way yuamudiuges ity
finSugiumia § 2ndivannvgwdudutuTuaiewudunudiym.

- A
nNuJ U8

o @ a oo G LRy o o & w o
nudiiuduguznsudoumudsfuiinzunndidiovswaduiingutionididiesy &

e

FinSuiifits

Juduiido.  mudiudddufocnuldicnnudinduiicSomuedndmudifunudver.  nw
Sytudugcsufingus udedumuiwouiuiidifumuieuteessuur. dirmmnnwsusudiestu

@ P T I ) i e @
, MUAUB U LUTinSusmuYUaNI .

n
3

U tGSumuusfidoduado.

AaresSugadiamaesntds Az dredasncde

arsSuamasndds was Hrvinandsam:
Auiitivey ligné

QuUnNATNOVNEZVINW

fiunstiodonzuw HeenUilounygoniuiy

Agreasnids Az arginsncdsgdu;
Gudinesmeunudy
(uelangsjandn

a1uSugatinmasnciosyy was d19dasncie

ta § enduiiciornnudBudugasiinuddumia § ewntudeteutefiazytdluduumm

2,169,804
37,231
80,026

1,826,137
25,557
53,210

2,287,061

1,904,904

(139,634)
(1,655,750)

(143,123)
(1,293,141)

(1,795,384)

(1,436,264)

491,677

468,640
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J09stiu1839UKi19(8NEFI1UAUIIUNIVGY
d13udiidugadui 31 diuoa 2025

4, A1SuAmnaiuIl was a10dnu

AuSvariuiy waz ardanivlan:

maznndawnu@u, yazm ATM «ay nulsudy 927,595 753,873
NAEMALNINNEUINI 3,710 2,372
nUUANIUSIaY 6,443 5,393

937,748 761,638

AMYA1YAIVIVIY (AT a10dnuIIN:

YALNIRLNI LU (127,787) (102,648)

MudANWERY (24,438) (23,438)
(152,225) (126,086)

asSugaviaiiuiy waz a1ddniy 785,523 635,552

fAtagaviandyivtuvingu

Miagadinnmudifugindugsovmy  covuIMMtasougodvnzda | nugaziiowiivnziinee)
Jonzuw, Swouiy 34,938 Jwiiu (2024: 41,005 Jwhiv).

ftagaiiamnivg - 2eGuniduswn

2025 2024
drudiv SLRTEH]

MM@amnucandsuiuntidsann 41,685,617 66,802,556
g2nfuINMUCandJuGUnEnn (41,542,296) (66,523,203)
143,321 279,353
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Jassiiv1gg9 U188 NEI1UAYIIUNIUGY
- ar Ag wr R wr
drdudniguandus 31 tiuol 2025

w A - -~
218508 INNIVAIUUYIY

2025 2024
Arufiv Aquniu

nubufiuawmuosndiodinee cay Rwdw 3,092 20,815
Furnticgeiitdazaneen 8 3
AuSurmmuwSuluiin 1,170 1,467
awdwiitdsSudiy 7,376 6,821
wSuiidelusmniuardu 5.733 4,181
usSuilican (1) 12,904 30,134
MuSu2wan (2) 47,651 -

77,934 63,421

(1) awsSubnddudidugnduf 31 Huot 2025 soulmgurmnmiavnnuewsuduifnioidwou
ig000 12,904 Jwivu (2024: 30,134 awiiv)
(2) WD 2025, nzuwwidSugawsSurnnuzwadipdo 47,651 Swiu (D 2024: 0D).

Guidsy waz a1lgaredugnjasivweiingu

2025 2024
Autiv AUy

AuAuudiou way 6131 128,148 103,944
MuNuUsHivdHusduusingu 2,194 2,249
il «ay Buuslnunduy 87,397 68,968
AMuwdn8usuy 468 1,337

Budzlmunduy sduwiing 46,454 29,313

264,661 205,811

—
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. . A
9. HA187318UaMI1USUT)

2025 2024
A1uiiv Arudiv

awwoin war gg3031w (1) 23,403 21,582
dmln iy 1,716 1,865
Ao Tunudivng 4,359 4,833
e lagzys, nunsmo caz nwdxduniuesy 15,280 11,118
UKot uar uIdRm 11,135 9,860
AMuuaUsTivtu 1,289 1,247
antdzed way Warfuusudiu 9,384 8,539
Muudsucy) car 0ISna 39,178 27,974
iUt caz thusus 6,027 5,363
NuRUaSWieN 24,219 11,781
Muuaduidig 11,826 13,259
uwsug (2) 40,212 45,049

188,028 162,470

(1) Uznsudouyuamunanasudsu 717 dwiiu.
(2) awiudug goulndcluyrnsutiounudnSuaimiuag duawinuiudo cas sdutnunugay
8,

& - -
arw91e3u9lunivavgy

2025 2024
A1ufiv Arudivu

AMuunejiuindsyduintu 30,954 25,244
uufucsgoRduduiticionenssndu 49,314 64,983
Bug (1) 6,919 58,428

87,187 148,655

(1) Uzneutiouangiwdug du: sddvn, svhugudueciuiity cas dszolivgzoyufinee

Guintuiy

2025 2024
A1ufiv arufiv

6 fycdugznuiuiiu 342,902 215,969
aixduaenuduinuzmna 1,352,938 2,260,992

1,695,840 2,476,961
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12. Gudingdiiv nma

2025 2024
Audiv A1usiu

Gutlinnecgaiudy 3,761,217 3,046,724
Gudnwindisd (i) 1,858,792 1,510,649
Guenaduiuianzuzu (i) 6 6

5,620,015 4,557,379

o oy i w~ I3 ch - ©  oa T & 5
Guaungdfivnzunuany U 210 ouldugGudinidlenmugiararan way Guuinastdiv. Guuindswoild
Dosncde.

(i) 8)muasuuNILes) now, neueudie)tdsnatudodiseidiiv nona Tusutuugefuumuindsiiu
B3findntaesfiiddentusnm 8% dudufiu aar 10.00% - 11.00% $duduniinuzn (2024:
8% & 3uBuiu war 10% - 11%) 2oifuumand i dliduniantisund 12 @ew, wuud nrunmw
WEnanduunastifiu lougenasfiuéniings) nemamun) U A%0.

v v o - Y
8imuazuzumyu 02/PR 283 13, nruinunwdidiessnawendudindanguniticn) nna 013
- me - A e a s - s o & y
son (Bydafiv 25% eoyfuiigiarudo (esuuriiunudnluyasfodaacdes. Tuarmadnd,
nzmawidSunssylovnnzuncn) sUd a0 WinnlgRusonruuiitdurmnussniwmie
s = i o h o a e oo - ca -~ - [
Sug  Tunwdsudugetdiani 90% way 10% wodtiuTudtintulag war vedansmnudu.

- ar o dh
1 «az Jagdaisugdunzuialy

2025
A1uTiv

Suth 01 dnsw 181,799 -
WUy 519,857 192,794
298N (420,153) -
Atal(20tiu) Hiddfn2uIjannmdyuafives )i 15,408 (10,995)

296,911 181,799
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Ao ws h
14. wvidsjSuamumzuialusy

2025 2024
Arwfniv Arunv

Gudannzaaaredudiivnzuiaindug 1,454,857 1,219,141
- nwawwiuludzann 87,465 47,798

- nTwInuiUznn 1,367,392 1,171,343
Gudaninifaodunzuiaiudy 1,153,003 73,316
- nvuamuwisudsinn (i) 1,153,003 73,316
Guuanvzdagumzurarusdy (i) 13,397 6,148
- nrwnwwetudyann 1,129 322

- nEumuadsnn 12,268 5,826
2,621,257 1,298,605

[ [T T PR ) - A ad . &

SomnendiugSunitiedunzuinmsuwy IO IS U

()  Budintavsorodusynuiom, Daovoar 3 ey, deufiunendis 3% - 12% cd (2024: 3% - 12%
ad)

(i)  GuunuzdndDtavzoa wartdSunsndy 0% - 1% 0d (2024: 0% - 1% D)

nudytivtugindu

2025 2024
J1udiv J1udiv

1,710 2,350
1,000,322 995,118
911,644 2
634,712 =
2,548,388 997,468

1Se 1S 155 1S
S 1Se

15.1 uindvdzwwaitdalisiy

5O o

o a e i o 3 A - & -
QﬂgUti‘!‘J921UU3neunaus_u 1,000,000 $ugsdaddn tudwio wemdy, xdudadnlnnsuzy
O¥gINGNSUQID.
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15.  mudyauiudingu ()

15.2 dindudzwwaijtdduivniio

oo
9

[ w_ o T T N Gl . &
;]1U3393l'!29]mULﬂ3UﬂlﬂﬂﬂSj‘?UﬂUﬂ1U09]ﬂ'tJJﬁLlU'l.LIL'IjQ.ULlZ

2025 2024
SR TEH] F1uAU

weoluld 330,726 79,561
tauzoa1 1l m5 D 499,094 354,771
tauzoaunu 5 0 170,502 560,786

1,000,322 995,118

ad &

S3uduniia Doj:

2025 2024
% Gid % 61

wiwlu 1D 5.50% 5.50%
tauzoar1om 50 4.50% - 5.20% 4.50% - 5.20%
tauzoanu 50 5.30% - 6.00% 5.30% - 6.00%

ar A A
uingudziwaniu nidingzag
Hduidueldnudinewuuaidiplo 911,644 Swfiv souTmduluituitdSuangninturidusoui
eoigdndnusniBuiiuf. wwldduoudd, anddfofiweisuduiurnnsrauwelutausoitild
GndyfivTudven,

w o A
gngudziwasug

nznutdaditu 29 Sulomzznsinlunwdifviavzduiiv Bitgik Soudamdunsucny 0.1% 2e3mu
Sthu. diwndiy, nzunwtidSuiudiio 29 Sulomeznsdnludeuliney 2026.

Guiviniunanda, gadidijginuusazawne

2025 2024
d1ufiv A1uiiv

Gurildifiugnés 25,126,112 20,642,218
finGuusaviy (104,179) (93,864)
25,021,933 20,548,354
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16.

Gulvisiunanda, sanvivinGuasazawas (d)

w v e a0 W ad , &
SomosncdusnSufurive tud Digub:

w7 (ay Guasylindugsnuiuiv
w1 way Guaosindusenuiiuloa
Guii war Guaojitdusenuiuuin
Quii «as Quaojplindugenuiugoy

3
§)

16.1 Srarzcjuiorwaznuiiy

Gui war Guaojelinduasnuiuiiu
Gui waz Guaojrindusesnuiiuviom
Gui war Guaojslindugenuiuuin
(uri «ay Guadojniinduasnuiudou

SrarzGuiinuguuswIvgul

ficinnenssndy
& o
oudnn=6

& o y
nanoud1l3 s

midRnnensenty
fidndrnneny
fidyta

g

2025
Saniasncis
% 0

2024
sanrnancis
% 6d

5.50% - 16.00%
7.00% - 14.00%
7.00% - 14.00%
10.00% - 11.00%

2025
ATy

5.50% - 16.00%
7.00% - 14.00%
7.00% - 14.00%
10.00% - 11.00%

2024
AuTiv

3,827,156
13,008,728
8,281,985
8,243

1,318,726
10,684,512
8,638,731
249

25,126,112

20,642,218

21,586,754
3,378,406

66,058
16,494
78,400

18,420,440
2,125,789

95,989

25,126,112

20,642,218
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16. Guiviiduunands, gadivinguuasazmwiz(d)

o s

16.3 GuusdrFuniuguasuil

flugnén

FOR - B - | © o o o ad &
AwarejnesIMuInsusy tay Guasmuazujunmues) nina W 31 diuolr 2025 Db

g90ctiacjua]

nwdaduoll

(uusaswe

A1uTiv AuTiv

Guasiiaty
A1univ

& o -
gutinaeneendy
& o
- oudnn=0
& - .
- tinouE T3 la

&L a -~
fidRinnensendu
- fiAmMAWNNETW
25
- dyle
&
- gigy

21,586,754
3,378,406

66,058
16,494
78,400

1,072
207
27,446

107,934

Had

25,126,112 104,179

107,934

warejnzeIMuInsun) car Guusmuarusunues) nna WSLA 31 fiuor 2024 Disl:

g901giajun

nuiaduvil

(Guusazwae

A1usiv druny

Guushaty
Arwuniu

N a -
nichinnsnsendiy
X o
- oudnnet
& - .
- inoucE 1:Ts
Xi a -
guuinOOsnssnuy
- BEMIILINNLT I
ey
- nudyla
&
- TUgu

18,420,440
2,125,789

95,989

[94

20,642,218
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17. nudgiuiy Saamzfiasoudiy

2025 2024
Juainiy  nEuay Juanu MUY
tiud sy u3 su
Aruniu % Awiiy %

8380 aromuul wy dindn 4170 1,698 1,698
03%0 nzgneandyufuaiigdsann 1,000 1,000
SogwS ugruBidmune fudieniy

3
A 8,958

11,656 2,698

U3%0 aougul wdy dodn 370 (LAPNet) Tu 2Ud aw duazfunudnyazmasy Saotinh

(ufonyazmdnuingouniugiaziu cas Gldddnwiuao,

s © ar , - " o - " ol . .
U380 asgncandudunnindeann (LFX) Sxduasfunsgincanduduncindsanncuussula L
wSuilitagu LFX mobile banking.

B 2025, nzwewiidyfiuewoy 8,959 Jwhu TwddFn Supreme Smarty Fund Management
Company Limited, (23Jud330i Wiodnwddnunejfucdisniudfiu.

s e wr A 5 oa

Suduliowoaws ar woundy

2025 2024
Aunu Audiv

gsacyis (wdut 01 Jynswy 7.816 7,886
En 36,483 27,225

-teudndugudutindR DEody (Dnsrfiviwanii 20) (22,158) (27,138)
- ¥ - (157)

gaacwyie (wdun 31 vivoa 22,141 7.816
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wo om w oo Aban e
19. Sviuvadgnividdady

- - A -
Foualsunduy
afiu

dun 01 ynsw 2025

Auiu 213,975 52,132 266,107
fSevatnecdy - (31,216) (31,216)
yuaniwiivggad Jud 1 dynsu 2025 213,975 20,916 234,891

ddvugadud 31 duo 2025

vendnuwuamuivggai 213,975 20,916 234,891
vy - 34,505 34,505
Yz Dudiy (%) 223,619 - 223,619
ardeuaten . (11,045) (11,045)

paacfisyuainiuiudgan 437,594 44,376 481,970

437,594 86,637 524,231
ancdeuamaziu B (42,261) (42,261)

yuarawdudgan wSvd 31 dival 2025 437,594 44,376 481,970

(*) 80inEHBu: Twavmand 2025, nzwawiduzduiudainlgitudessdioudiyaenfitn. nudzdutdandy
louduscDuBozegy.
- - o o
aurlsndu Sauta
Audiv Arudiv

duti 01 fiynsw 2024

Auiu 169,541 83,700 253,241
ardsuaniesdy - (67.460) (67.460)
yusnwindgadi Sui 1 Hynswy 2024 169,541 16,240 185,781

Ddvugadudi 31 duoan 2024

veadnuiyuenmuduggod 169,541 16,240 185,781
oy 49,179 9,049 58,228
fudsuaim - (2,879) (2,879)
A1) - YuamgaR (4,745) (1,494) (6,239)
paawdisyuanruludganm 213,975 20,916 234,891

Judi 31 vivon 2024

Guiu 213,975 52,132 266,107
andsumnigzdy - (31,216) (31,216)
yudinrwdudgan (udud 31 divon 2024 213,975 20,916 234,891
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f09stiv1839 U8 (SNEII1VAYIIUNIVEY
- & A r - ar
drdudndugaduni 31 vival 2025

avlsndy

Judi 1 dynswy 2025
Gudiu 33,629
gin: engludijuaedu (13,060)

yuarnwdudgan wdvy 1 Jynsw 2025 20,569

d&ugaSusi 31 vivoa 2025

gsndnuuauiuggoil 20,569
@usy 4,869
w1 - YuaIgni =
engludigy (6,344)
gaawdisyuainuivdgan 19,094

uui 31 tiuaa 2025
vy 38,498

gin: eudiguasdu (19,404)
yuanwdudgav wdudi 31 vivor 2025 19,094

2025 2024
J1unu Jusiv

widiigunciuButd 3,032 3,032
uaogpidnaiaausinn 25,192 47,981
AUNUILADIIAT INWHVIROU 17,638 40,809
difieISuminuzingIy 12,337 12,617
Suduazie 3,875,567 1,728,588
819 989,817 575,852

4,923,583 2,408,879
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23.

& - A
ol 9gdrmzuiay waz sxyiduniudGudy

Gudinnzugaredy

NEINI KAy asnduniufuas Tudsann
f303uciIgan

Gudanuzdn

N0 Ay gendunwiuueTudsann
Gudaninila

nzun R Asmdumuduuis ludsann
arntiudun

Guiidu

MU0 ) IUU 10

2025
J1udiv

2024
audiv

518,956
518,938
18
36
36
911,331
911,331

1,744,070
1,744,070

& . wr b
viidieydyduglvineuinrwdy uaz asyrdunIuGusy 100

214,627
203,053
11,574

32

32
1,360,134
1,360,134

1,055,809
1,055,809
23

3,174,493

2,630,625

[ a s owe O a 0o ad &
BGC’I11'.'!SHEUUﬁ'laUCj'LlU'm'ﬁ!'lﬂU]zU'&ﬂ'lU%U Qe IcNumucusuy weTud LU

GUUINNECRALSY
GuudinDniio
Guuinuzdn

2025
% Gd

2024
% 6id

0.00% - 0.60%

0.00% - 0.60%

3.20% - 13.00% 3.20% - 13.00%

1.00%

(*) Rwarejnesyiuismn nma vedui 31 diuor 2025 Dightul:

30U=8 snudu tavzear Sacasndds % ad

1.00%

2025
Jrudiv

tagmuduiBeasitelndn 19 fu
Suiedndune fivdrdudamn=fin
expyniiey «ay N1y (D)
SuBesdunerfudndudamzio
exmuinisy way n1) (ngo)

610 3.00%

21 4.43% - 4.80%

59 2.50%
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(*) awarejneei3uiam nma vedui 31 Fuor 2024 Ddsatul:

2024

0Usdy Uy tavzoal  Saninsnidy % o Arufiu

TanwduBsuriteladn 19 nu 60 3.00% 727,170

5.45% + 3 sy CME

tagnuduiBsuritelada 19 Toa 59 SOFR
SuBednduns fudrdudame

Aoezmniiet waz Ny (ng2) Ay 530 2.50%

216,580

112,059
1,055,809

2025 2024
A1viv Aufiv

Guadinnzuagaredy
(Wugenuiuiu
Wugsnuiumiidzann
Gudanvzda
(ugenuiuiiu
(duaznudunidzann
(Gudaninaia
(ugenuiuniu
(ugenudunandsann

1,418,091
270,185
1,147,906
5,688,755
1,181,545
4,507,210
28,902,612
3,515,200
25,387,412
36,009,458

2,056,549
423,243
1,633,306
5,005,983
972,579
4,033,404
20,413,716
1,366,500
19,047,216
27,476,248

SomoenciuGuus Twdesyiudindyrno Ddl:

2025 2024

Gutnnzegedy

Guaindedngznuiuiu
Guuinuzdosznuduloan
uuinyzdngsnuiuuin
Guemuzdngenuiudou

Guuinuzaeznuiuniu
Gudnusawenuivariysmn

% 6

% G

vhoendiu

0.85% - 1.8%%
0.50% - 3.00%
0.50% - 3.00%
0.30% - 0.60%

1.50% - 12.50%
2.00% - 10.00%
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25. diudawnzujy

99NSV (AL Uiy
dudonsuyy  diuvdamzuiy SELTI T D) ATN
(51) (A1u5iv) (d1udiv) (Sqwiiv)

TuSui 1 Hineu 2024 47,466,610 474,666 - 474,666
nugsnsy ol 20,000,000 200,000 200,000
wSui 31 Huaa 2024 67,466,610 674,666 674,666

Tuduth 1 Jgney 2025 607,199,420 - - -
nssnsu ol 75,333,900 75,334 568,616 643,950
TuSui 31 diuaq 2025 750,000,000 750,000 568,616 1,318,616

8imuurBnergudfidy axduan® 305mas WD 2025, newawtEinwducdiyuaiiazytn
10,000 Fiw/gy «du 1,000 fu/du. giisudutdsusuludomsoy 1:10.

yenamiiy, msunutdesnsuloidwou 75,333,900 $ulud 2025 dienwaziiewdudinnba (IPO)

T war anusnn gUU 210 muartiv. nzunidouidgou@usmnfivsudiyandinanignutunugswl
2wsULE0 568,616 WU,

Tudui 31 divor 2025, $udigplintdesnidi way WGnenslinedo.

éigd1s9)

w_ e = F

figdis9jnrwazujuniu was fy§1s9juioty
fi7d1899I010

azujuniy #991s9dioty agu
Arwiiv dtusiv Audv

WSui 1 Jneu 2024 47,226 68,379 115,605
cunSiisdnse) 3ud 2024 26,715 26,715 53,430
TuSud 31 diuaa 2024 73,941 95,094 169,035

TwSud 1 Dyneu 2025 73,941 95,094 169,035
cudiidse) :dud 2025 74,126 7,135 81,261
w3 31 duor 2025 148,067 102,229 250,296

83muneurgussiedumiy anft 3022/nas WSUA 24 weAn 2025 YEInwerylonuadFucadi
SseImuarUIUMY €y fiseiioty. nwadBudidiimseniuatuguniudiy Aoy 74,126 Swiu
war fydnsejnotd Wudwou 7,135 Jwhv.
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27. Guiudy

2025 2024
A1ufiv J1uiiv

Gududu 660,000 480,877

-

Suf 24 we3n 2025, neWsgudfigunioty tWesylodududuamnnitagadl Us310 2024 icndghisy
470y 660,000 Fwiv. Guiiududindidiely 25 Huor 2025,

Lo o o

Suii 9 Hinsy 2024, neuzgudfiguiiotd tderyladududuainmitagad vsatd 2023 Wiungfigu
$1w0v 480,877 Swiu. GuiuGuiidd Tudeunuws 2024,

CRPIET]

gmsudita

auuemeumiadosdy

fygmseclufngrBudesmeuiiatuoouzitiumufionnusinsy. nweldunsiisigiazemeyly
Saen 20% eeymtaiidieriudipin neusmsumia.

Quarmdnd, nsuawtdiug cay Adonusralewgugmaruzdida (IPO) «ay Wlnnzuzudui
fin 13% geymtatidieyrsuwdnevwdawtdduoadd, Diudivlglucdviitonuzy.

2025 2024
Arufiv a1ufiv

fnata /(2aadiy) nayusnsy 913,686 921,122
Ju: awnuitd Widuawgu (41,514,595) (66,543,403)
von: aunuid Witiduawe 41,632,792 66,521,588
natatidsyauansy 1,031,883 899,307
gnsunata 195,608 179,861

viitiegSusansuiunsudud 110,348 15,492
omauMmia 195,608 179,861
gmauswisTud (209,280) (85,005)

aansudySuvcsuiied 96,676 110,348

muususmeuggnzwimudestdsununaandiulouciwidigousemsy. egamnfinoue war fin
asusunGsougemevciufininiEfivaunudieutnoniudzaun 299109 DnuBaorwmuiicon
61975y, Awoudui tdsseald Wenzmuawpunuuue ud o0zfinduadigiynltaazies il
figougiemey.
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29. Juda «az njuincguda

2025 2024
Arufiv Arwufiv

Gudnuéi 1,695,840 2,476,961
Guelinnzegududiiv nna 1,994,142 3,046,724
Suuinnzcgaududiivnzunmdy 5,430,167 1,225,289

9,120,149 6,748,974

- Lo
nitaasy

ftadgy (“EPS”) Aatalounumwnitagofiddinuidficdves d figunusodouswovg uthuza
gecauin Diwiniidisdingg Tuavmand.

awEbEuaSudEuansuf 31 divor 2024 Hirdudiexdad@e Tudiiwws. Weznuzdlunmudungy, aw
WdguadudEugnsui 31 tuor 2024 WEHnduystoilounwduiwousuiuzaloud) tanudyucd gy
énfiazytdaan 10,000 Rudgucdy 1,000 Audgutddinéulunsuiduiuestauvoanjungy, desudziiy
oW LN lunud junguiiuBuz3du.

Glcous yuiiin g lunuintaawtabgy.
2024 2024

2025 (21831089N9) (o)
AruTiu FuTiu Aqufiu

Miagod Hiduseifisuatlives)
ey (3wfiu)
wouguuzatougzaui O
oiin (g)

ftansy (LAK) 1,038 1,099 1,221

718,078 741,261 741,261

691,930,119 674,666,100 607,268,839

31. wiazyniiv

2025 2024
Aruiiu Arufivu

fiddweiiveeinzuniy 369,931 426,764
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JOINT DEVELOPMENT BANK PUBLIC

FINANCIAL STATEMENTS

(in accordance with the accounting policies of the Bank
and the relevant accounting regulations and notifications
of Bank of the Lao People’s Democratic Republic)

31 DECEMBER 2025
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JOINT DEVELOPMENT BANK PUBLIC

GENERAL INFORMATION

THE BANK

Joint Development Bank Public (the Bank, formerly Joint Development Bank Limited) is a public company
which listed on the Securities Exchange of Lao PDR (LSX).

The Bank was established under a joint venture agreement dated 2 February 1989 between Bank of the
Lao PDR (“the BOL") and Phomsouvanh Silo & Drying Ltd, a Company incorporated in Thailand. Under
the agreement, Phomsouvanh Silo & Drying Ltd and the BOL owned 70% and 30% of the Bank'’s capital
respectively. In 2010, the BOL transferred all its contributed capital to Phomsouvanh Silo & Drying Ltd. In
2012, Phomsouvanh Silo & Drying Ltd sold 100% its contributed capital to three individual domestic
investors.

The Bank operated under Decision No. 04/PMA of the President of Ministerial Assembly and Decision
No. 04/BOL of the Bank of the Lao PDR dated 21 January 1989, which were amended by Investment
License No. 133/10 dated 23 September 2010 issued by Ministry of Planning and Investment and
Enterprise Registration Certificate No.0234/ERU dated 3 May 2013 issued by the Ministry of Industry and
Commerce.

In 2025, the Bank changed its par value from 10,000 LAK/share to 1,000 LAK/share and issue the new
share 75,333,000 shares with par value 1,000 LAK/share for Initial Public Offering (IPO).

The Bank obtained the certificate of share issuance from the Lao Commission Office for share issuance
in the Lao Securities Exchange on 28 August 2025, and trading commenced on 10 October 2025 and
listed itself at the Lao Securities Exchange on the same date.

The principal activities of the Bank are to provide services on mobilizing and receiving short, medium and
long term deposit funds from various organisations and individuals; lending on a short, medium and long
term basis to various organisation and individuals up to the nature and ability of the Bank’s capital
resources; conducting foreign currency transactions; internal trade finance services, discounting of
commercial notes, bonds and valued documents; providing transaction services between customers: and
other banking services as approved by the BOL.

Share Capital

The share capital as at 31 December 2025 is LAKm 750,000 (31 December 2024: LAKm 674,666).

BOARD OF DIRECTORS (BoD)

Members of the Board of Directors for the year ended 31 December 2025 and at the date of this report
are as follows:

Name Title Date of appointment

Mr. Vilay Siphaphone Chairman Appointed on 15 May 2025
Mrs. PhonesamaySoukhaphon Vice Chairman Appointed on 15 May 2025
Mr. Sakhone Yorphanxay Member Appointed on 15 May 2025
Mr. Khamsing Sonesinnavong Member Appointed on 15 May 2025
Mr. Vilarndeth Vayyasomsack Member Appointed on 15 May 2025
Mr. Visoud Bouasisaard Member Appointed on 15 May 2025
Mr. Bounsoum Sysavath Member Appointed on 15 May 2025
Mr. Souksavanh Manyvanh Member Appointed on 15 May 2025
Mr. Chomkham Boubphalyvanh ~ Member Appointed on 15 May 2025
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JOINT DEVELOPMENT BANK PUBLIC

GENERAL INFORMATION

MANAGEMENT

Members of the Management during the year ended 31 December 2025 and at the date of this report are
as follows:

Name Title Date of appointment/resignation

Mr. Sakhone Yorphanxay General Director Appointed on 13 Oct 2025
Mr. Vilarndeth Vayyasomsack Deputy General Director ~ Appointed on 13 Oct 2025
Mr. Chanthaphone Chanthavong  Deputy General Director ~ Appointed on 13 Oct 2025
Mr. Chansana Singhavong Deputy General Director ~ Appointed on 13 Oct 2025
Mrs. Khonesavanh Vixathep Deputy General Director ~ Appointed on 13 Oct 2025
Mrs. Nitta Nammavong Deputy General Director ~ Appointed on 13 Oct 2025
Mr. Xay Boulommavong Deputy General Director ~ Appointed on 13 Oct 2025
Mr. Vilaphong Phichit Deputy General Director ~ Appointed on 13 Oct 2025

LEGAL REPRESENTATIVE

The legal representative of the Bank during the year ended 31 December 2025 and as at the date of
this report is Mr. Sakhone Yorphanxay — General Director.

AUDITORS

The auditors of the Bank are PricewaterhouseCoopers (Lao) Sole Company Limited.

vameuu=1l 2025
ANNUAL REPORT 2025




JOINT DEVELOPMENT BANK PUBLIC

REPORT OF MANAGEMENT

The Management of Joint Development Bank Public (“the Bank”) is pleased to present its report and the
Bank's financial statements as at and for the year ended 31 December 2025.

MANAGEMENT’S RESPONSIBILITY IN RESPECT OF THE FINANCIAL STATEMENTS

The Bank’s Management is responsible for the financial statements of each interim financial period which
give a true and fair view of the financial position of the Bank and of its operational results and its cash
flows for the period. In preparing those financial statements, management is required to:

> select suitable accounting policies and then apply them consistently;
make judgments and estimates that are reasonable and prudent;
state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements; and
prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the Bank will continue its business.

Management is responsible for ensuring that proper accounting records are kept which disclose, with
reasonable accuracy at any time, the financial position of the Bank and to ensure that the accounting
records comply with the applied accounting system. It is also responsible for safeguarding the assets of
the Bank and hence for taking reasonable steps for the prevention and detection of fraud and other
irregularities.

Management confirmed that it has complied with the above requirements in preparing the accompanying
interim financial statements.

STATEMENT OF MANAGEMENT

Management does hereby state that, in its opinion, the accompanying financial statements as at
31 December 2025 are prepared, in all material respects, in accordance with the relevant regulations and
notifications of the Bank of Lao People’s Democratic Republic and the accounting policies described in
Note 2 to the financial statements.

Mr. Sakhone Yorphanxay
General Director

Vientiane Capital, Lao PDR
Date: 28 April 2026
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——
INDEPENDENT AUDITOR’S REPORT

To: The shareholder of Joint Development Bank Public

Our opinion

In our opinion, the financial statements of Joint Development Bank Public (“the Bank") for the year ended
31 December 2025 are prepared, in all material respects, in accordance with the relevant regulations and
notifications of the Bank of Lao People’s Democratic Republic and the accounting policies described in
Note 2 to the financial statements.

What we have audited
The Bank's financial statements comprise:

the statement of income for the year then ended;

the statement of financial position as at 31 December 2025;

the statement of changes in equity for the year then ended:

the statement of cash flows for the year then ended; and

the notes to the financial statements, which include significant accounting policies and other
explanatory information.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our
responsibilities under those standards are further described in the Auditor’s responsibilities for the audit
of the financial statements section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our opinion.

Independence

We are independent of the Bank in accordance with the International Code of Ethics for Professional
Accountants (including International Independence Standards) issued by the International Ethics
Standards Board for Accountants (IESBA Code). We have fulfilled our other ethical responsibilities in
accordance with the IESBA Code.

Emphasis of matter - Basis of accounting

We draw attention to Note 2 to the financial statements, which describes the basis of accounting. The
financial statements have been prepared in accordance with the Bank's accounting policies which may
differ from International Financial Reporting Standard (IFRS). The readers should therefore be aware that
the accompanying financial statements are not intended to present the financial position and its financial
performance and cash flows in accordance with IFRS. Our opinion is not modified in respect to this matter.
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Key audit Matters

Provision for credit losses of loan to

customers

Refer to Note 16.3 — Provision for
credit losses of loan to customers.

As at 31 December 2025, loans fo
customers amounted to LAKm
25,126,112 representing approximately
57% of the Bank's total assets, while
the Provision for credit losses of loans
to customers amounted to LAKm
104,179.

Although the provision for impairment of
loan was setting up based on the aging
preparation under Regulation 512/BOL
dated 29 June 2018. However, we
considered as significant in our audit
due to the estimation of provision for
impairment involves the use of
management's judgements in
classifying loans as performing or non-
performing based upon quantitative and
qualitative factors.

Based on the significant, level of
subjectivity and estimation uncertainly,
provision for impairment account on
loan to customers is a key audit matter.

Www.pwe.com

We performed the following audit procedures to address the
risk relating to the provision for credit losses of loans to
customers:

We performed risk assessment procedures by
evaluating both internal and external factors that could
affect the operating performance of individual Loan
customers, industry sectors, and customer segments.
This included assessing how such factors may impact
management’s judgement and estimates in
determining the provision for credit losses of loans.

We evaluated and tested the Information Technology
General Control over access program and data,
control over completeness of customer's data used in
calculation of provision for credit losses.

We evaluated and tested key manual controls over
loan to customer and provision for credit losses
processes as follows:

- Loan origination and approval procedures,

- Collateral valuation processes, and

- Accuracy and completeness of data input into the
core banking system.

Tested samples of loans which it had impairment
provisions classification as individual basic, we
performed as follows.

- Evaluated and tested the completeness and
accuracy of loan balance and provision for
impairment at the reporting date;

Tested the Bank's classification of the loan in
accordance with the regulation of the Bank of Lao
PDR;

Assessed and tested the impact of loan
restructures in accordance with the regulation of
the Bank of Lao PDR;

Recalculated the amount of loan loss provision.

We reviewed the work performed by independent
professional valuers engaged by the Bank to assess
collateral values. We evaluated their qualifications and
independence and tested, on a sample basis, whether
management appropriately applied the collateral
valuation results in determining provision for credit
losses of loans to customers.

Based on the procedures performed, we assessed the
completeness and accuracy of the provision for credit losses
of loans to customers and related disclosures in the financial
statements and evaluated compliance with the requirements
of the Bank of Lao PDR.

PricewaterhouseCoopers (Lao) Sole Company Limited
AGL Building, 4th Floor, 33 Lane Xang Avenue,

PO Box 7003, Vientiane Capital, Lao PDR,

T: +856 21 222718-9
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Other information

The directors are responsible for the other information. The other information comprises the information
included in the annual report, but does not include the financial statements and our auditor's report
thereon. The annual report is expected to be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we will not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
identified above when it becomes available and, in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein, we are
required to communicate the matter to the audit committee.

Responsibilities of the directors of the financial statements

The directors are responsible for the preparation of the financial statements in accordance with accounting
policies described in Note 2 to the financial statements, and for such internal control as the directors
determine is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the directors are responsible for assessing the Bank’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Bank or to cease
operations, or has no realistic alternative but to do so.

The audit committee assists the directors in discharging their responsibilities for overseeing the
Company's financial reporting process.

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with ISAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We are also:

® Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Bank’s internal control.

PricewaterhouseCoopers (Lao) Sole Company Limited
AGL Building, 4th Floor, 33 Lane Xang Avenue,
PO Box 7003, Vientiane Capital, Lao PDR,
T: +856 21 222718-9
WWW.pwc.com
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the directors.

Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Bank's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
our auditor’s report. However, future events or conditions may cause the Bank to cease to continue
as a going concern,

We communicate with the audit committee regarding, among other matters, the planned scope and timing
of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide the audit committee with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters
that may reasonably be thought to bear on our independence, and where applicable, actions taken to
eliminate threats or safeguards applied.

From the matters communicated with the audit committee, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

For PricewaterhouseCoopers (Lao) Sole Company Limited

S
By Apisit Thiengtrongpi
Partner

Vientiane Capital, Lao PDR
Date: 28 April 2026

PricewaterhouseCoopers (Lao) Sole Company Limited
AGL Building, 4th Floor, 33 Lane Xang Avenue,
PO Box 7003, Vientiane Capital, Lao PDR,
T: +856 21 222718-9
/. pWC.com
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JOINT DEVELOPMENT BANK PUBLIC

STATEMENT OF INCOME

FOR THE YEAR ENDED 31 DECEMBER 2025

OPERATING INCOME AND EXPENSES
Interest and similar income
Interest and similar expenses

NET INTEREST AND SIMILAR INCOME

Fee and commission income

Fee and commission expenses

Net gain from securities investment

Net gain from dealing in foreign currencies

NET OPERATING INCOME
OTHER INCOME AND EXPENSES

Other operating income

Administration expenses

- Payroll and other staff costs

- Other administrative expenses
Depreciation and amortization charges
Other operating expenses

Net provision (reversed)/charged for non-
performing loans

TOTAL PROFIT BEFORE TAX

Profit tax

NET PROFIT AFTER TAX

Earnings per share (LAK

Basis earnings per share

2025
LAKm

2024
LAKm

2,287,061
(1,795,384)

1,904,904
(1,436,264)

491,677

468,640

937,748
(152,225)
34,938
143,321

761,638
(126,086)
41,005
279,353

1,455,459

1,424,550

77,934
(452,689)
(264,661)
(188,028)
(74,901)
(87,187)

(4,930)

63,421
(368,281)
(205,811)
(162,470)

(51,214)
(148,655)

1,301

913,686
(195,608)

921,122
(179,861)

718,078

741,261

Prepared by: Approved by:
A ILHLH]
Soutlomea
uemagy

Ms. Vilasini Phichit Ms. Soutthida Thammavong MF. Sakhone Yorphanxay
Head of Finance and Accounting Head of Internal Audit General Director
department Department

Vientiane, Lao PDR
Date: 28 April 2026

The accompanying notes on pages 15 to 38 form an integral part of these in financial statements.
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JOINT DEVELOPMENT BANK PUBLIC COMPANY

STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

Assets

Cash and balances with the BOL
Cash on hand

Balances with the BOL

Gold and other precious metals

Due from other banks
Demand deposits
Term deposits

Saving deposits

Investment in securities
Available-for-sale securities
Held-to-maturity securities

Land under consignment for sale
Other Investments

Loans to customers, net of specific
provision

Investments in joint venture

Fixed assets

Construction in progress and fixed assets in
transit

Intangible fixed assets

Tangible fixed assets

Right-of-use-assets

Other assets
Accrued interest receivable
Other assets

Total assets

2025
LAKm

2024
LAKm

7,612,766
1,695,840
5,620,015

296,911

2,621,257
1,454,857
1,163,003

13,397

2,548,388
1,710
1,000,322
911,644
634,712

25,021,933

11,656

770,057
22,141

481,970
246,852
19,094

5,197,342
273,759
4,923,583

7,216,139
2,476,961
4,557,379

181,799

1,298,605
1,219,141
73,316
6,148

997,468
2,350
995,118

20,548,354

2,698

449,371
7,816

234,891
186,095
20,569

2,631,776
222,897
2,408,879

43,783,399

33,144,411

Prepared by: Approved by:

4029
Ms. Vilasini Phichit Ms. Soutthida Thammavong Mr: Sakhone Yorphanxay
Head of Finance and Accounting Head of Internal Audit General Director
department Department

Vientiane, Lao PDR
Date: 28 April 2026
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JOINT DEVELOPMENT BANK PUBLIC COMPANY

STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2025

Liabilities and equity
Liabilities

Due to other banks and financial
institutions

Demand and saving deposits
Term deposits

Borrowings

Other payables

Due to customers
Demand and saving deposits
Fixed term deposits

Other liabilities

Accrued interest payables
Other liabilities

Total liabilities

Equity

Share capital

Share premium

Regulatory reserve

General reserve fund

General provision for credit activities
Provision for unrecoverable assets
Unrealized gain/(loss) from gold revaluation
Retained earnings

Total equity
Total liabilities and equity

Prepared by: Approved by:

3,174,493

518,992
911,331
1,744,070
100

36,009,458
7,106,846
28,902,612

1,927,609
1,139,943
787,666

2,630,625

214,659
1,360,134
1,055,809

23

27,476,248
7,062,532
20,413,716

1,357,961
924,446
433,515

41,111,560

31,464,834

750,000
568,616
148,067
102,229
107,934
341,489

15,408
638,096

674,666

73,941
95,094
91,562
94,030
(10,995)
661,279

2,671,839

1,679,577

43,783,399

33,144,411

{'é
29,

s. Vilasini Phichit

Head of Finance and Accounting Head of Internal Audit

department Department

Vientiane, Lao PDR
Date: 28 April 2026

General Director
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JOINT DEVELOPMENT BANK PUBLIC COMPANY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
LAKm LAKm

OPERATING ACTIVITIES

Net profit before tax 913,686 921,122
Adjustments for:

Depreciation and amortization charges 19, 20, 21 74,902 51,214
Write-off - 7,800
Loss from disposal 372 -
Net provision charges 104,179 63,682
Interest income (2,287,061) (1,904,304)
Interest expense 1,795,384 1,436,264
Income from gold (47,651) 7
Cash flows used in operating activities before

changes in operating assets and liabilities 553,811 575,178

Increase/(decrease) in operating assets
Balances with other banks 767,008 (255,319)
Loans to customers (5,427,373) (3,964,137)
Other assets (2,587,242) (502,448)
Increase/(decrease) in operating liabilities
Amounts due to BOL and other banks (144,392) 891,448
Due to customers 8,533,210 5,609,085
Other liabilities 443,864 56,407
Cash generated from (used in) operations
Profit tax paid during the year 4138,986 2,410,214

Interest Paid

Interest Received

Profit tax paid

(1,579,887)
2,236,201
(209,280)

(1,212,692)
1,901,610
(85,005)

Net cash flows from/used in operating activities

2,586,020

3,014,127

INVESTING ACTIVITIES
Payment for construction in progress (36,483) (27,225)
Payment for intangible assets (34,505) (58,228)
Payment for tangible assets (73,792) (69,092)
Proceed from disposals of assets 1,148 -
Payment for right-of-use assets (4,869) (8,675)
Payment for held-to-maturity securities (15,616,637) (1,297,654)
Proce_e:d from maturity of held-to-maturity 15,621,457 1,016,971
securities
Payments for purchase of gold (519,857) (192,792)
Proceeds from sale of gold 420,153 -
Payment for other investments (634,712) -
Payment for joint ventures investments (8,958) (1,000)

Net cash flows used in investing activities s (637,695)

Approved by:

3
Ms. Soutthida Thammavong M Shkhdne Yorphanxay

Head of Internal Audit General Director
Department

Prepared by:

Ms. Vilasini Phichit
Head of Finance and Accounting
department

Vientiane, Lao PDR
Date: 28 April 2026
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JOINT DEVELOPMENT BANK PUBLIC COMPANY

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2025

2025 2024
LAKm LAKm

FINANCING ACTIVITIES

Payment of dividend (660,000) (232,789)
Payment for borrowing with BoL (569,580) (435,155)
Proceeds from borrowing with BoL 1,257,840 113,559
Share premium 568,616 -
Paid up share capital 75,334

Net cash flows from financing activities 672,210 (554,385)

Net change in cash and cash equivalents 2,371,175 1,822,047
Cash and cash equivalents at the beginning of the year 6,748,974 4,926,927

Cash and cash equivalents at the end of the year 9,120,149 6,748,974

Non-cash investing activities:
- Paid dividend by offsetting against receivable of 248,088
shareholders for issuance of share capital and
income tax for dividends
Land under consignment for sale which offsetting 911,644
with loan to customers
General provision for unrecoverable assets 247,459
Gain on revaluation of land use right 223,619
Gain on revaluation of building 23,840

Prepared by: Approved by:

——1

Ms. Vilasini Phichit Ms. Soutthida Thammavong Mr. Sakhone Yorphanxay
Head of Finance and Accounting Head of Internal Audit General Director
department Department

Vientiane, Lao PDR
Date: 28 April 2026
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

1.

GENERAL INFORMATION

Joint Development Bank Public (the Bank, formerly Joint Development Bank Limited) is a public
company which listed on the Securities Exchange of Lao PDR (LSX) on 10 October 2025.

The principal activities of the Bank are to provide banking services including mobilizing and
receiving short-term, medium-term, and long-term deposits from organisations and individuals;
making short-term, medium-term, and long-term loans to organisations and individuals based on
the nature and capability of the Bank’s resources of capital, foreign exchange transactions; and
providing other banking services allowed by Bank of Lao PDR (BoL).

The Bank has the Certificate of Membership of Deposit Protection Office (DPO), Bank of Lao PDR.
Therefore, the deposit from customer is guaranteed by DPO.

The Head Office of the Bank is located at No. 82, Lane Xang Road, Vientiane, Lao PDR.

The financial information is presented in Lao Kip and rounded to the nearest million, unless
otherwise stated.

The financial information was authorised for issue by the Bank’s management on 28 April 2026.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The principal accounting policies applied in the preparation of the financial statements are set out
below.

2.1 Basis of preparation

The financial statements have been prepared in accordance with the Bank’s accounting
policies as described in the notes to the financial statements and the relevant Bol regulations
and notifications. The accounting principles applied may differ from generally accepted
accounting principles adopted in other countries and jurisdictions. The accompanying
financial statements are not intended to present the financial position and financial
performance in accordance with other jurisdictions.

Consequently, these financial statements are addressed only to those who are informed
about the Bank's accounting policies and the relevant accounting regulations and
notifications of BoL.

The preparation of financial statements requires management to make estimates and
assumptions affecting the amounts reported as assets and liabilities, the disclosure of any
contingent assets and liabilities at the date of the financial statements and the amounts of
revenues and expenses in the reported periods. Although these estimates are based on
management's best knowledge of current events and actions, actual results may differ from
those estimates.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2.2 Recognition of interest income and expenses
Interest income recognition

Interest income is recognised on an accrual basis using the nominal interest rates stipulated
in loan contracts with clients except for non-performing accounts and specific consideration.

Where an account becomes non-performing or when the management believes that the
borrower has no ability to repay the principal and interest, the recording of interest is
suspended, and interest income already recognised is reversed. Interest income will be
recognised if accrued interest on non-performing loans will be subsequently collected or
actually received. Customer accounts are deemed to be non-performing where repayments
are in arrears for more than three months or 90 days. This is in line with the regulations of
BolL.

Interest expense recognition

Interest expense on deposits from customers, other banks, finance institutions and borrowing
are recognised on an accrual basis.

Recognition of fee and commission income

Fees and commissions consist of fees received for fund transfer (including cheque
settlement), foreign currency exchange transactions, financial guarantees and other banking
services.

Fee and commission income are recognized in the separate income statement on cash
basis.

Recognition of dividend income
Dividend income is recognized when the Bank’s right to receive the payment is established.
Foreign currency transactions and translation

The financial statements are presented in Lao Kip. Monetary assets and liabilities
denominated in currencies other than LAK at year end are translated into LAK at the
exchange rate ruling on the statement of the financial report date. Income and expenses
arising in foreign currencies during the period are converted into LAK at the rates ruling on
the transaction dates. Gains and losses resulting from the settlement of such transactions
and from the translation of such monetary assets and liabilities are recognised in the
statement of income when earned and incurred.

Cash and cash equivalents

Cash and cash equivalents consist of cash, highly liquid short-term investments with an
original maturity of less than to 30 days that are readily convertible to known amount of cash,
gold and accounts due from banks with original maturity of less than 30 days or less.

2.6.1 Gold and other precious metals

Under the chart of account issued by the Accounting Department of BoL, Gold is
reclassified as cash and cash equivalent. Management intended to be held gold for
an indefinite period of time, which may be sold in response to liquidity needs or
changes in market rate are included in non-current assets unless management has
expressed the intention of holding the investment for less than 12 months from the
statement of financial position date or unless they will need to be sold to raise
operating capital, in which case they are included in current assets.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2.6 Cash and cash equivalents (Continued)
2.6.1 Gold and other precious metals (Continued)

Gold is initially recognised at cost, which is equal to the fair value of consideration
paid plus transaction cost and subsequently measured at fair value.

The fair value of gold is based on price at the close of business on the statement of
financial position date by reference to the London Bullion Market Association (LBMA)
market. The unrealised gain/(loss) from gold revaluation is recognised in equity.

On disposal of gold, the difference between the net disposal proceeds and the
carrying amount is charged or credited to the statement of income. The unrealised
gain/(loss) from gold revaluation which previously recognised in equity is charged or
credited to the statement of income. Cash payment or receive from purchase/sale
present under investing activities.

2.7 Loans to customers

Loans to customers are recognized at cost and presented at outstanding balance less
specific provision for credit activities.

2.8 Classification of and provision for credit activities
Provision for credit losses
Classification

In accordance with Regulation 512/BOL dated 29 June 2018, and Official Letter
No.898/CBSD dated 14 November 2018, the Bank is required to classify loans and create a
provision for impairment losses. Accordingly, loans are classified into performing or non-
performing loans based on their payment arrears status and other qualitative factors.

Loans classified as normal/pass (Group A) and watch/special mention (Group B) are
considered performing loans. Loans classified as substandard (Group C), doubtful (Group
D) and loss (Group E) are considered non-performing loans.

Provision

Under Regulation 512/BOL dated 29 June 2018, to calculate provisions, banks can account
for collateral value with the percentage prescribed in the Regulation to deduct it from the loan
outstanding before applying the provision rates.

In accordance with Regulation 784/BOL dated 3 September 2019, commercial banks that
grant loans to SMEs under this regulation are eligible to set up provision at 0.20% of
outstanding the SME loan balances that are classified as normal.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2.8 Classification of and provision for credit activities
Provision for credit losses
Provision

Regarding the loans related to infrastructure development projects from the Government,
which are overdue, but project repayments are within schedule by the Government, the Bank
is allowed to classify their loans as Special Mention loans in accordance with Official Letter
No. 172/BOL dated 15 May 2017 by the Bank of the Lao PDR.

Provisions are categorised as general and specific based on the loan classification. Below is
a summary of provision rates applicable for each loan classification as at the balance sheet
date.

Accounting for Provision

Group Category provision balance rate Days past due
Performing (general)

A Normal or In capital and reserves 0.5% Within 29 Days

pass
B Watch or Deducted to loan 3% 30 to 89 days
special balance

mention

Non-Performing (Specific)
C Substandard Deducted to loan 20% 90 to 179 days
balance
D Doubtful Deducted to loan 50% 180 to 359 days
balance
E Loss Deducted to loan 100% 360 days or more
balance

Provision amount is calculated by the following formulas:

General provision = Provision rate x Loan outstanding balance
Specific provision = Provision rate x Loan outstanding balance - undiscounted value
of collateral.

The performing-loan provision balance group A is recorded in the balance sheet in
‘Provision for performing loans’ under capital and reserve. The accumulated balance
of the non-performing loan provision and the performing-loan provision balance group
B are recorded to the balance sheet in ‘Loans to customers, net of provision for NPLs'.

Changes in the performing-loan provision is recorded in the income statement as
‘Other operating expenses’ for provision expenses, and ‘Other operating income’ for
reversals of provision expenses. Changes in the non-performing loan provision are
recorded in the income statement as ‘Net provision for NPLs changed to/ (reversal out
of) expenses.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2.9

Leases

According to the BOL's Notification No. 1433/BOL dated 24 October 2019 that requesting
commercial banks to apply lease account as mentioned in the guideline of the notification for
preparation and presentation of financial statements.

The Bank recognised right-of-use assets and lease liabilities for those leases previously
classified as finance lease or operating leases, except for short-term leases and leases of
low-value assets. The right-of-use assets for most leases were recognised based on the
carrying amount as if the standard had always been applied, apart from the use of
incremental borrowing rate at the date of initial application. In some leases, the right-of-use
assets were recognised based on the amount equal to the lease liabilities, adjusted for any
related prepaid and accrued lease payments previously recognised. Lease liabilities were
recognised based on the present value of the remaining lease payments, discounted using
the incremental borrowing rate at the date of initial application.

The lease contract for office lease before adopting the notification no.1433/BOL issued by
Bol as mentioned on above, the Bank classified each of its leases -lessee at the inception
date as an operating lease. The rental fee record as period expenses based on contract
period.

Right-of-use assets

At inception of a contract, the Bank assesses whether a contract is, or contains, a lease
arrangement based on whether the contract that conveys to the user (the lessee) the right
to control the use of an identified asset for a period of time in exchange for consideration. If
a contract contains more than on lease component, or a combination of leasing and services
transactions, the consideration is allocated to each of these lease and non-lease
components on conclusion and on each subsequent re-measurement of the contract on the
basis of their relative stand-alone selling prices. The Bank combines lease and non-lease
components, in cases where splitting the non-lease component is not possible.

The Bank recognises right-of-use assets at the commencement date of the lease (i.e., the
date the underlying asset is available for use). Right-of-use assets are measured at cost,
less any accumulated depreciation and impairment losses, and adjusted for any re-
measurement of lease liabilities. The cost of right-of-use assets includes the amount of lease
liabilities adjusted for any lease payments made at or before the commencement date, plus
any initial direct costs incurred and an estimate of costs to dismantle and remove the
underlying asset or to restore the underlying asset or the site on which it is located, less any
lease incentives received. The lease term includes periods covered by an option to extend if
the Bank is reasonably certain to exercise that option. Unless the Bank is reasonably certain
to obtain ownership of the leased asset at the end of the lease term, the recognised right-of-
use assets are depreciated on a straight-line basis over the shorter of its estimated useful
life and the lease term. Right-of-use assets are subject to impairment assessment.

Lease liabilities

At the commencement date of the lease, the Bank recognises lease liabilities measured at
the present value of lease payments to be made over the lease term. The lease payments
include fixed payments (including in-substance fixed payments) less any lease incentives
receivable, variable lease payments that depend on an index or a rate, and amounts
expected to be paid under residual value guarantees. The lease payments also include the
exercise price of a purchase option reasonably certain to be exercised by the Bank and
payments of penalties for terminating a lease, if the lease term reflects the Bank exercising
the option to terminate. The variable lease payments that do not depend on an index or a
rate are recognised as expense in the period on which the event or condition that triggers
the payment occurs.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2.9

Leases (Continued)
Lease liabilities (Continued)

In calculating the present value of lease payments, the Bank uses the incremental borrowing
rate at the lease commencement date if the interest rate implicit in the lease is not readily

- determinable. After the commencement date, the amount of lease liabilities is increased to

reflect the accretion of interest and reduced for the lease payments made. In addition, the
carrying amount of lease liabilities is remeasured if there is a modification, a change in the
lease term, a change in the in-substance fixed lease payments or a change in the
assessment to purchase the underlying assets.

Payment for right of use assets are presented in the cash flow statement under investing
activities.

Investment securities
Available-for-sale investments

Available-for-sale investments include equity instruments that the Bank has intention to hold
for investment and that are ready for trading. These securities are not frequently traded but
could be sold at any time the transaction yield benefit.

Investment is initially recognised at cost and subsequently measured at fair value.

The fair value is based on price at the close of business on the statement of financial position
date by reference to the Lao Securities Exchange (LSX) market. The unrealised gains and
losses are recognised in the statement of income.

On disposal of investment, the difference between the net disposal proceeds and the carrying
amount is charged or credited to the statement of income.

Held-to-maturity securities
Investment in government bond

Held-to-maturity investment in government bond, recognised at cost and subsequently
reflected at cost in the statement of financial position, are debt securities with fixed or
determinable payments and maturities, which the Bank has intention and ability to hold to
maturity to earn interest. When they are sold before maturity date, these securities will be
reclassified as trading securities or available-for-sale securities.

Debt settlement through government bond

Held-to-maturity securities, debt settlement through government bond, are initially
recognized at face value and subsequently reflect at face value in the statement of financial
position. The difference between the face value and the purchase price will be considered
a discount. Discounts arising from securities purchases are amortized in the statement of
income using the straight-line method over the year from the acquisition dates to the maturity
dates.

gaagnuu=at 2025
ANNUAL REPORT 2025 JDB _ 94




JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

2.1

Interest in joint venture

Interest in joint venture is investment in the other party that the Bank has Joint Venture
Agreements and has representative as director in those company.

The Bank’s interest in joint venture are recognized at cost and subsequently reflected at cost
in the statement of financial position. Dividend and income transferred from joint ventures
are recognized in the statement of income as “Net gain from equity investment”.

Foreclose assets

Foreclosed assets refer to properties seized due to non-payment of loan agreements. The
bank will auction these assets to recover the outstanding debt. Foreclosed assets are
recorded when the bank has the right to the foreclosed asset.

Foreclosed assets are recorded using the outstanding balance according to the customer's
contract and will be revalued upon sale. The difference between the sale price and the
carrying amount will be recognized as a profit or loss from the sale of the asset in the
statement of income.

Fixed assets
2.13.1Intangible fixed assets

Intangible fixed assets consist of land use rights and software. Acquired computer
software is measured at cost. These costs are amortised over their estimated useful
lives as follow:

Land use rights (*) No amortisation
Computer software 20%

(*): Land use rights refer to land that the Bank owns but is recorded in the term of
accounts, issued by BOL, as land use rights. The cost of land use rights is not
amortized because they have an indefinite life. When the fixed assets are revalued,
the gain/(loss) will recognised in “General provisions unrecoverable assets” present in
under equity.

Cost associated with maintaining computer software are recognised as an expense
as incurred.

2.13.2Tangible fixed assets

Tangible fixed assets consist of buildings and improvements, office equipment,
furniture and fixtures, and motor vehicles.

Fixed assets are stated at cost less accumulated depreciation, if any. When the fixed
assets are revalued, the gain/(loss) will recognised in “General provisions
unrecoverable assets” present in under Equity. Depreciation will recognise to income
statements base on useful life.

The cost of an asset comprises its purchase price plus any costs directly attributable
to the bringing of the asset to working condition for its intended use.

Expenditures for additions, improvements and renewals are capitalized and
expenditures for maintenance and repairs are charged to the statement of income, if
any
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
2.13 Fixed assets (Continued)
2.13.2Tangible fixed assets (Continued)

When assets are sold or disposed, their cost and accumulated depreciation or amortization
are removed from the statement of financial position and any gains or losses resulting from
their disposal are posted to the statement of income.

Depreciation

Depreciation and amortization of fixed assets are provided on the straight-line basis at
prescribed rates over their estimated useful life in accordance with the Tax Law revised No.
67 date 18 Jun 2018 effective for accounting periods starting on 1 January 2020. The
following are the annual rates used:

Buildings & improvements 5% - 20%
Office equipment 20%
Motor vehicles 20%
Furniture and fixtures 5% - 20%

Regulatory reserve fund

Under the Law on Commercial Banks date 7 December 2018 requires commercial banks to
allocate net profit to a regulatory reserve fund, business expansion fund, and others.

In accordance with the Enterprise Law, the Bank is required to appropriate 10% of profit after
tax each year into Regulatory reserve fund. When this reserve fund reaches 50% of the
registered capital, the Bank may suspend such provision, unless otherwise provided by the
laws. The Bank will record after getting approval from Annual General Meeting (AGM).

The Business expansion fund and other funds shall be created upon decision of the Board
of Directors.

Taxation

The Bank is obliged to pay profit tax at rate of 20% of total taxable profit in accordance with
the Tax Law.

The Bank's tax returns are subject to examination by the tax authorities. Because the
application of Income Tax Laws and regulations in many types of transactions is susceptible
to varying interpretations, amounts reported in the financial statements could be changed at
a later date upon final determination by the tax authorities.

Employee benefits

Post-employment benefits

Post-employment benefits are paid to retired employees of the Bank by the Social Security
Fund Department which belongs to the Ministry of Labour and Social Welfare. The Bank is
required to contribute to theses post-employment benefits by paying social insurance
premium to the Social Insurance Agency at the rate of 8.00% of the employee's basic salary
on a monthly basis. The Bank has no further obligation concerning post-employment benefits
for its employees other than this.

Termination benefits

In accordance with Article 82 of the Amended Labour Law No. 43/NA dated 24 December 2013
and the Decree of the President of the Lao People’'s Democratic republic on the Promulgation of
the Labour Law (Amended) No. 068/P dated 28 January 2014, the Bank has the obligation to pay
allowance for employees who are terminated by dismissal in the following cases:
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2 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)
217 Employee benefits
Termination benefits

> The employee lacks specialised skills or is not in good health and thus cannot continue
to work.

> The employer considers it necessary to reduce the number of workers in order to
improve the work within the labour unit.

For the termination of an employment contract on any of the above-mentioned grounds, the
employer must pay a termination allowance which is calculated on the basis of 10% of the
basic monthly salary earned before the termination of work multiplied by the total number of
months worked.

As at 31 December 2025, there is no employees of the Bank who were dismissed under the
above-mentioned grounds, therefore the Bank has not made a provision for termination
allowance in the financial statements.

Land under consignment for sale

Land under consignment for sale comprises land acquired by the Bank through debt
settlement arrangements with customers, under which the customers are granted the right
to repurchase the land within an agreed period and at a predetermined price as stipulated in
the consignment agreement.

Land under consignment far sale is recorded using the outstanding balance according to the
customer's contract. Upon sale, the land is measured based on the actual sale price. Any
difference between the sale proceeds and the carrying amount of the land is recognized as
a gain or loss from the sale of assets in the statement of income.

Other investments

Other investments comprise investments made by the Bank that are not classified as
available-for-sale or held-to-maturity securities. These investments represent placements
made in accordance with contractual investment arrangements. Other investments are
initially recognised at the amount invested in accordance with the contractual terms.
Subsequent to initial recognition, other investments are carried at the invested amount.

Gains or losses arising from other investments are recognised in profit or loss when the
conditions specified in the investment contracts are fulfilled.
NET INTEREST AND SIMILAR INCOME

2025 2024
LAKm LAKm

Interest and similar income from:

Loans to customers 2,169,804 1,826,137

Interbank transactions 37,231 25,557

Bonds issued by the MOF 80,026 53,210
2,287,061 1,904,904

Interest and similar expenses for:

Deposits from other banks (139,634) (143,123)

Customers’ deposits (1,655,750) (1,293,141)
(1,795,384) (1,436,264)

Net interest and similar income 491,677 468,640
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

4. FEE AND COMMISSION INCOME

Fee and commission income from:

Trade finance, ATM and transmittance activities
Interbank transactions

Settlement services

Fees and commission expenses for:
Interbank transactions
Settlement services

Net fee and commission income

NET GAIN FROM SECURITIES INVESTMENT

2025
LAKm

2024
LAKmM

927,595
3,710
6,443

753,873
2,372
5,393

937,748

761,638

(127,787)
(24,438)

(102,648)
(23,438)

(152,225)

(126,086)

785,523

635,552

The net gain from securities investment is from the profit from bond discount, debt settlement
through government bond, amount of LAKm 34,938 (2024: LAKm 41,005).

NET GAIN FROM DEALING IN FOREIGN CURRENCIES

Gain from dealing in foreign currencies
Loss from dealing in foreign currencies

OTHER OPERATING INCOME

Reversal of accrued interests and expenses
Recovery of bad debts written off

Income from disposing fixed assets

Others income from banking expenses
Income from non-banking operation
Extraordinary income (1)

Income on sale gold (2)

2025
LAKm

2024
LAKm

41,685,617
(41,542,296)

66,802,556
(66,523,203)

143,321

279,353

2023
LAKm

2024
LAKm

3,092
8
1,170
7,376
5,733
12,904
47,651

20,815
3
1,467
6,821
4,181
30,134

77,934

63,421

(1) Extraordinary income for the year ended 31 December 2025 represents gain from the sale of
foreclosed assets amounting to LAKm 12,904 (2024: LAKm 30,134).

(2) In 2025, the Bank recognised realised income of LAKm 47,651 from the sale of gold (2024:

nil).
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

8. PAYROLL AND OTHER STAFF COSTS

2025
LAKm

2024
LAKm

Wages and allowances 1
Insurance expense for employees

Bonus and welfare benefits

Training expenses

Other benefits welfare

28,148
2,194
87,397
468
46,454

103,944
2,249
68,968
1,337
29,313

2

64,661

205,811

OTHER ADMINISTRATIVE EXPENSES

2025
LAKmM

2024
LAKm

Professional fees (1)

Fuel and oils

Official business frips

Publication, marketing and promotion expenses
General and administration expenses
Insurance fees

Post and telecommunications

Repair and maintenance

Electricity and water supply

Office rental

Entertainments

Others (2)

23,403
1,716
4,359

15,280

11,135
1,289
9,384

39,178
6,027

24,219

11,826

40,212

21,582
1,865
4,833

11,118
9,860
1,247
8,539

27,974
5,363

11,781

13,259

45,049

1

88,028

162,470

(1)  This is included audit fee approximately LAK 717 million.

(2) Other expenses mainly consist of waiving various fees, such as card fees and late payment

penalties.

OTHER OPERATING EXPENSES

2025
LAK

2024
LAK

Depositor Protection Fund expense
Net provision for performing loans
Others (1)

30,954

49,314

6,919

25,244
64,983
58,428

87,187

148,655

(1)  This consists of various expenses such as donations, land appraiser fees, and event

sponsorships

CASH ON HAND

2025
LAK

2024
LAK

Cash on hand in LAK 3
Cash on hand in foreign currencies 1,3

42,902
52,938

215,969
2,260,992

1,6

95,840

2,476,961
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

12. BALANCE WITH BOL

2025 2024
LAK LAK

Demand deposits - current 3,761,217 3,046,724
Compulsory reserves - current (i) 1,858,792 1,510,649

Registered capital deposits (ii) 6 6
5,620,015 4,557,379

Accounts with the BOL include settlement and compulsary. These balances earn no interest.

(i) Under regulations of the BOL, the Bank is required to maintain certain reserves with the BOL
in the form of compulsory deposits, no interest, which are computed at 8% for LAK and 10%
- 11% for foreign currencies (2024: 8% for LAK and 10% - 11%), on a bi-monthly basis, of
customer deposits having original maturities of less than 12 months.

Under regulation Degree No. 02/PR of BOL, commercial banks are required to maintain
a minimum balance of a special deposit at BOL equivalent to 25% of their paid-up capital to
ensure their operational continuance. During the year, the Bank obtained approval from the
Bank of the Lao P.D.R. to utilize the registered capital raised from the issuance of shares,
with 80% allocated for extending credit to customers and 10% allocated for investment in
technology and financial innovation.

Gold and other metals precious in the bank

2025 2024
LAKm LAKm

As at 1 January 181,799 -
Addition 519,857 192,794
Disposal (420,153) .
Unrealized gain/loss from gold revaluation 15,408 (10,995)

296,911 181,799

DUE FROM OTHER BANKS

2025 2024
LAKm LAKm

Demand deposits at other banks 1,454,857 1,219,141
- Domestic banks 87.465 47,798
- Foreign banks 1,367,392 1,171,343

Term deposits at other banks 1,153,003 73,316
- Domestic banks (i) 1,153,003 73,316

Saving deposits at other banks (ii) 13,397 6,148
- Domestic banks 1,129 322
- Foreign banks 12,268 5,826

2,621,257 1,298,605

Interest rates for amounts due from other banks during the year are as follows:

(i) The term deposit is denominated in USD, having term of 3 months, along with the interest at
rate of 3% - 12% per annum (2024: 3% - 12% per annum).

(i)  Saving deposits have no term and earn interest at rate ranging from 0% - 1% per annum
(2024: 0% — 1% per annum)
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

15. INVESTMENT IN SECURITIES

Available-for-sale investment (15.1)
Held-to-maturity securities (15.2)

Land under consignment for sale (15.3)
Other Investments (15.4)

15.1 Available-for-sale investment

2025
LAKm

2024
LAKm

1,710
1,000,322
911,644
634,712

2,350
995,118

2,548,388

997,468

The available-for-sale investment consist of 1,000,000 shares invested in EDL-Generation
Public Company, a listed company in Laos.

Held-to-maturity securities

Represent the bonds issue by Ministry of Finance and bond from debt settlement through
government bond. Details of other bonds by contractual maturity date are as follows:

Details of other bonds by contractual maturity date are as follows:

Within 1 year
1to 5 years
Over 5 years

Details of other bonds by interest rate are as follows:

Within 1 year
1to 5 years
Over 5 years

Land under consignment for sale

2025
LAKm

2024
LAKmM

330,726
499,094
170,502

79,561
354,771
560,786

1,000,322

995,118

2025
% per annum

2024
% per annum

5.50%
4.50% - 5.20%
5.30% - 6.00%

5.50%
4.50% - 5.20%
5.30% - 6.00%

Land under consignment for sale totalling LAKm 911,644 mainly consist of land received
from loan customers as part of loan offset arrangements. Under these agreements,
customers are entitled to repurchase the assets from the Bank within period as agreed in
agreement.

Other Investments

The Bank invested USD 29 million in a short-term investment with Bitqik with return rate 0.1%
of investment. Subsequently the Bank was fully collected USD 29 million in January 2026.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

16. LOANS TO CUSTOMERS, NET OF SPECIFIC PROVISION

Loans to customers
Less specific provision

2025
LAKm

2024
LAKm

25,126,112
(104,179)

20,642,218
(93,864)

25,021,933

20,548,354

Interest rates for commercial loans during the year are as follows:

Loans denominated in LAK
Loans denominated in USD
Loans denominated in THB
Loans denominated in CNY

16.1 Analysis of loan portfolio by currency

Loans denominated in LAK
Loans denominated in USD
Loans denominated in THB

Loans denominated in CNY

16.2 Analysis of loan portfolio by quality

Performing loans:

Normal or Pass
Watch or Special Mention

Non-performing loans:
Substandard
Doubtful

Loss

2025
Interest rates
% per annum

2024
Interest rates
% per annum

5.50% - 16.00%
7.00% - 14.00%
7.00% - 14.00%
10.00% - 11.00%

2025
LAKm

5.50% - 16.00%
7.00% - 14.00%
7.00% - 14.00%
10.00% - 11.00%

2024
LAKmM

3,827,156
13,008,728
8,281,985
8,243

1,318,726
10,684,512
8,638,731
249

25,126,112

20,642,218

21,586,754
3,378,406

66,058
16,494
78,400

18,420,440
2,125,789

95,989

25,126,112

20,642,218
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

16. LOANS TO CUSTOMERS, NET OF SPECIFIC PROVISION (CONTINUED)

16.3 Provision for credit losses of loans to customers

The breakdown of loan classification and provision as required by the BoL as at 31 December

2025 is as follows:

Classification

Loan balance
LAKm

General
provision
LAKm

Specific
Provision
LAKm

Performing loans:

- Normal or Pass

- Watch or Special
Mention

Non-performing loans:
- Substandard
- Doubtful

- Loss

21,586,754
3,378,406
66,058

16,494
78,400

- 107,934
75,454
1,072

207
27,446

Total

25,126,112

104,179 107,934

The breakdown of loan classification and provision as required by the BoL as at 31 December

2024 is as follows:

Classification

Loan balance
LAKmM

General
provision
LAKm

Specific
Provision
LAKm

Performing loans:

- Normal or Pass

- Watch or Special
Mention

Non-performing loans:
- Substandard
- Doubtful

- Loss

18,420,440

2,125,789

95,989

91,562

Total

20,642,218
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

17. INVESTMENTS IN JOINT VENTURE

2025 2024

Book value Ownership Book value Ownership
LAKm % LAKm %

Lao National Payment Network 1,698 5% 1,698 5%
Company Limited
Lao Foreign Exchange 1,000 5% 1,000 5%
Supreme Smarty Fund
Management Company Limited 8,958 30% -
11,656 2,698

Lao National Payment Network Company Limited (LAPNet) in Lao PDR provides a sub-
transaction payment system, acting as an intermediary between payment sectors and service
providers in Laos.

Lao Foreign Exchange (LFX), an online foreign exchange market system through the LFX
maobile banking application.

In 2025, the Bank invested of LAKm 8,859 in Supreme Smarty Fund Management Company
Limited, a company providing fund management and investment management services.
CONSTRUCTION IN PROGRESS AND FIXED ASSETS IN TRANSIT

2025
LAKm

Balance as at 1 January 7,816
- Additions during the year 36,483
- Transferred to tangible fixed assets (Note 20) (22,158)
- Write-off -

Balance as at 31 December 22,141
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NOTES TO THE FINANCIAL STATEMENTS
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19. INTANGIBLE FIXED ASSETS

Land use rights Total
LAKm LAKm

At 1 January 2025
Cost 213,975 52,132 266,107
Accumulated amortisation - (31,216) (31,216)

Net book amount at 1 January
2025 213,975 20,916 234,891

Year ended 31 December 2025

Opening net book amount 213,975 20,916 234,891
Additions - 34,505 34,505
Revaluation (*) 223,619 - 223,619
Amortisation - (11,045) (11,045)
Closing net book amount 437,594 44,376 481,970

At 31 December 2025
Cost 437,594 86,637 524,231
Accumulated amortisation - (42,261) (42,261)

Net book amount at 31
December 2025 437,594 44,376 481,970

(*) Land Use Rights: During 2025, the Bank revalued its land use rights to reflect their fair value.
The revaluation was performed by an independent professional.

Land use rights Software
LAKm LAKm

At 1 January 2024
Cost 169,541 83,700 253,241
Accumulated amortisation - (67,460) (67,460)

Net book amount at 1 January
2024 169,541 16,240 185,781

Year ended 31 December 2024

Opening net book amount 169,541 16,240 185,781
Additions 49179 9,049 58,228
Amortisation = (2,879) (2,879)
Write-off and disposal - net (4,745) (1,494) (6,239)
Closing net book amount 213,975 20,916 234,891

At 31 December 2024
Cost 213,975 52,132 266,107
Accumulated amortisation - (31,216) (31,216)

Net book amount at 31
December 2024 213,975 20,916 234,891
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

21. RIGHT OF USE ASSETS

At 1 January 2025
Cost ‘ 33,629

Accumulated amortisation (13,060)
Net book amount at 1 January 2025 20,569

Year ended 31 December 2025

Opening net book amount 20,569
Additions 4,869
Disposal — net -
Amortisation (6,344)
Closing net book amount 19,094

At 31 December 2025
Cost 38,498

Less: Accumulated amortisation (19,404)
Net book value at 31 December 2025 19,094

OTHER ASSETS

2025 2024
LAKm LAKm

Tax recoverable 3,032 3,032
Advance to foreign credit cards 25,192 47,981
Prepaid expense waiting to be allocated 17,638 40,809
Receivables from employee 12,337 12,617
Foreclosed assets 3,875,567 1,728,588
Others 989,817 575,852

4,923,583 2,408,879
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

23. DUE TO OTHER BANKS AND FINANCIAL INSTITUTIONS

2025 2024
LAKm LAKm

Demand deposits 518,956 214,627
Domestic banks and financial institutions 518,938 203,053
National treasury 18 11,574
Saving deposits 36 32
Domestic banks and financial institutions 36 32
Term deposits 911,331 1,360,134
Domestic banks and financial institutions 911,331 1,360,134
Other institutions
Borrowings 1,744,070 1,055,809
Bank of Lao PDR* 1,744,070 1,055,809
Other payables to other banks and financial
institutions 100 23
3,174,493 2,630,625

Interest rates for deposits from other banks and financial institutions during the year are as follows:

2025 2024

% per annum % per annum

Demand deposits 0.00% - 0.60% 0.00% - 0.60%
Term deposits 3.20%-13.00% 3.20% - 13.00%
Saving deposits 1.00% 1.00%

(*) Details of BOL Borrowing as at 31 December 2025 are as follows:

Interest rate 2025

Purpose Currency Term % per annum LAKm

Covid 19 Program LAK 6 years 3.00% 389,582
For SMEs LAK 2 years 4.43% - 4,80% 1,000,000
For SMEs LAK 5 years 2.50% 354,488
1,744,070

Details of BOL Borrowing as at 31 December 2024 are as follows:

Interest rate 2024
Purpose Currency Term % per annum LAKm
Covid 19 Program LAK 6 years 3.00% 727,170
5.45% +
3months CME
Covid 19 Program uUsD 5 years Term SOFR 216,580
For SMEs LAK 5 years 2.50% 112,059
1,055,809
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

24, DUE TO CUSTOMERS

Demand deposits

Demand deposits in LAK

Demand deposits in foreign currency
Saving deposits

Saving deposits in LAK

Saving deposits in foreign currency
Fixed term deposits

Fixed term deposits in LAK

Fixed term deposits in foreign currency

2025
LAKm

2024
LAKm

1,418,091
270,185
1,147,906
5,688,755
1,181,545
4,507,210
28,902,612
3,515,200
25,387,412

2,056,549
423,243
1,633,306
5,005,983
972,579
4,033,404
20,413,716
1,366,500
19,047,216

36,009,458

27,476,248

The interest rates during the year for these deposits are as follows:

2025 2024
% per annum % per annum

Demand deposits No interest No interest

0.85% - 1.89%
0.50% - 3.00%
0.50% - 3.00%
0.30% - 0.60%

0.85% - 1.89%
0.50% - 3.00%
0.50% - 3.00%
0.30% - 0.60%

Saving deposits in LAK
Saving deposits in USD
Saving deposits in THB
Saving deposits in CNY

1.50% - 12.50% 1.50% - 12.50%
2.00% -10.00% 2.00% - 10.00%

Term deposits in LAK*
Term deposits in foreign currencies

Share capital

Share
premium Total
(LAKm) (LAKm)

Ordinary
share
(LAKm)

Share capital
(shares)

474,666
200,000

674,666

At 1 January 2024

Issue of shares

At 31 December
2024

Change par value

Issue of share

At 31 December
2025

47,466,610
20,000,000

67,466,610

474,666
200,000
674,666

607,199,490
75,333,900

750,000,000

643,950
1,318,616

568,616
568,616

75,334
750,000

According to shareholder meeting resolution No. 305/JDB in 2025, the Bank was changed
its par value from 10,000 LAK/share to 1,000 LAK/share. The existing shareholders

received shares at a 1:10 ratio.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

26.

RESERVES
Regulatory and general reserve fund
Regulatory General

reserve fund reserve fund Total
LAKm LAKmM LAKmM

As at 1 January 2024 47,226 68,379 115,605
Appropriate to reserves for the year
2024 26,715 26,715 53,430

As at 31 December 2024 73,941 95,094 169,035

As at 1 January 2025 73,941 95,094 169,035

Appropriate to reserves for the year
2025 74,126 7,135 81,261

As at 31 December 2025 148,067 102,229 250,296

At the General Shareholders’ Meeting No. 3022/1n6is held on 24 November 2025, the shareholders

resolved to allocate regulatory reserve funds totalling LAK 74,126 million and general reserve funds
totalling LAK 7,135 million.

DIVIDENDS

2025 2024
LAKm LAKm

Dividend paid 660,000 480,877

On 24 November 2025, the Annual General Shareholder's Meeting approved to pay dividends from
net profit for 2024 to shareholder's amount to LAKm 660,000. These dividends were paid in 25
December 2025.

On 9 January 2024, the Annual General Shareholder's Meeting approved to pay dividends from
net profit for 2023 to shareholder's amount to LAKm 480,877. These dividends were paid in
February 2024.
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

28. TAXATION
Profit tax expense

Current profit tax expense

Provision is made for profit tax on the current period’s profits, in accordance with the Lao Tax Law.
The Bank is obliged to pay tax at rate of 20% on total taxable profit before profit tax.

During the year, the Bank applied for and completed its initial public offering (IPO) and was listed
on 10 October 2025. Under the Tax Law applicable to listed companies, the Bank is entitled to a
corporate income tax rate of 13% on taxable profit before income tax for four years, effective from

the listing date.

Profit/(Loss) before tax
Less: Non-taxable income

Add: Non-deductible expenses

Taxable profit
Current profit tax

Payable at the beginning of the year
Current profit tax

Tax paid during the year
Payable at the end of the year

2025
LAKm

2024
LAKm

913,686

(41,514,595)

41,632,792

921,122
(66,543,403)
66,521,588

1,031,883

899,307

195,608

110,348
195,608
(209,280)

179,861

15,492
179,861
(85,005)

96,676

110,348

The Bank’s tax returns are subject to examination by the tax authorities. Because the application
of tax laws and regulations in many types of transactions is susceptible to varying interpretations,
amounts reported in the financial statements could be changed at a later date upon final

determination by the tax authorities.

CASH AND CASH EQUIVALENTS

Cash on hand
Demand deposits with the BoL
Current accounts with other banks

2025
LAKm

2024
LAKm

1,695,840
1,994,142
5,430,167

2,476,961
3,046,724
1,225,289

9,120,149

6,748,974
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JOINT DEVELOPMENT BANK PUBLIC

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2025

30. EARNINGS PER SHARE

Earnings per share (“EPS") is calculated by dividing the net profit after tax attributable to ordinary
shareholders by the weighted average number of ordinary shares outstanding during the year.

The earnings per share for the year ended 31 December 2024 have no requirement to disclose in
last year. For the comparative purpose, earnings per share for the year ended 31 December 2024
has been restated by adjusting the number of ordinary shares on the basis that the change in par
value from LAK 10,000 per share to LAK 1,000 per share had occurred at the beginning of the
comparative period, in order to ensure comparability with the current year.

The following reflects the data used in the earnings per share computation.

2024
(as previous 2024
2025 report) (Restated)
LAKm LAKm LAKm

Net profit attributable to the ordinary 718,078 741,261 741,261
shareholders of the bank (LAKm)

Weighted average number of ordinary shares 691,930,119 674,666,100 607,268,839
(Shares)

Basic earnings per share (LAK) 1,038 1,099 1,221

COMMITMENT AND CONTINGENT

2025
LAKm

Bank guarantee 369,931

EVENTS AFTER THE REPORTING DATE
Dividend payment announcement

At the Board of Directors’ meeting held on 26 March 2026 , the Board of Directors approved a
dividend payment in respect of net profit for the year ended 31 December 2025 of Kip 800 per share
(31 December 2024: Kip 880 per share) amounting to a total of LAKm 600,000 (31 December 2024:
LAKm 660,000).
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Tnaesdou: 1499

Tna:§u:(+856-41)-252836-7

Tna:aw:(+856-41)-252838

39. mpavaMmu Wejglvy

idl: wios 2, U sewilig, e 121Uy, ugo) S:mduuziza
lnahedou: 1499

Tna:du: (+856-41)-602022

nazaw:(+856-41)-602023

40. 803NV unjnen (Jweu)

nd: v 17, U wipnenwile, is) Srwew, u2a) a:mduuziea
Tnansdou: 1499

Tnazdu: (+856-41)-311412

Tnazam:(+856-41)-311413
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41. m28U3Mmu it 45. 28UINIV =SV
i%ig: n=uiu tand 13 14, G lwug=my #a: o UGN, We) Mazdu, usa) Mazdu
Wigjuzasuvinig, uga) Iwhan. fadou : 1499

Tnansdou: 1499 nazdu :034-212191-2

Tna:gu: (+856-31)-257888 Tna:zaw : 034-212193
na:gw:(+856-31)-257999

42. v28vAMu Yan Uinzge) 46. n8UIMU ajglav
#g: Inhiiu van Uinge), G Symoy, wis) Yngse), ues) Swhdn ;G Husasy, s Hislay, usd) Mazdy.
Tnansdou: 1499 Tnasdou: 1499

fnazJu: 031 211 178 Tna:Hu:(+856-34)-411423

Tnaczaw : 031-211178 Tnazmw:(+856-34)-411424

43. tioavaniu 191su 293 saa=U

ng: Ui Samo) , vzaswunig, uzo) Nhan.
Tnanedou: 1499 i o pr
Tna:du: (+856-31)-215241 47 tu28uUaniy gnm:ﬁ
Tna:au: (+856-31)-215242 -
) Homw Buuaw, ey Mmiindle, ugo) Saad
Moudoy : 1499

Tnazdu : (+856-36)-210170-2
lL23]j LgNnoa]j Tnazaw : (+856-36)-210171

44. n2gUINV 13N9)

Hay: T Jamay, Wie) a:uw, 1ed) 1gne)
fnanedou : 1499

{na:§u : (+856-38)-211807-9

na:aw : (+856-38)-211808
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48. I28UANIV AULE) 1 55. TU28UANIY MIJWS:U1)

" q:nﬂ'uaaninﬁl Tuizaiman=fadiiga swnasus, Wis) and, ﬁgz nruluingey, tu Ue), UzaeumoIWS=UL), USD) MDIWS=UY).
uea) tuno. nasdou: 1499.

Tnasdow : 1499 Tnazdu: (+856-71)-260510-1.

Tna:iu :(+856-84)-219077. (+856-84)-219088 Tnazaw: (+856-71)-260518.

Tna:zawy : (+856-84)-219099. 3 e
56. U28UaANIU Yau M2Jws:ul)

49. mogvany mulﬁj 2 ##): USouiza Iy Yawn., n=uiy ani 13 wie

#&): tw Twuisy, We) duidy, ueoy dwio. 10 631, U=8UMDJWS:U), UED) TIDJWSEUI).
nansdou : 1499 Inansdou: 1499
Tnazdu :(+856-84)-213099. Tnazdu: (+856-71)-214018

Tnazaw : (+856-84)-213100.

i & 57. tuogvuAaNu W
50. DU2YUANIU MD8318

aﬁg: U110 SIUAY, VzABNTIDIWSUL), USD) TWIJWS=U1).

ﬁﬁj: thw thedw, ie) tiouz1w, uga) Vs nansdou: 1499
Tumsdoy : 1499 Tnazdu:(+856-71)-214023
Tna:du : (+856-84)-215111-2 Tna:a:(+856-71)-214024

Tnazaw : (+856-84)-215113
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TESTRBITNY

58. toEUANMY 1g8:yd

#d): tw 8wqu, ie) Ta8:ud, ueo) lgu:ud

51. I8UINIV WIJUIM

fdy: tw 13y, Wis) Pum, ugay maayi. Tnargaou : 1499
Tnansdou : 1499 Ina:zJu :(+856-74)-212162
Tnasdu : (+856-86)-211555, (+856-86)-211999 Tnaza : (+856-74)-212161

Tnazaw : (+856-86)-211777

N L s, 59. U28UANIY UNUNID
52. BU28UINIV ULQU

1‘:"11'4: Uiy asuuiia, 1) Wi, ugo) Tgu:yd.

t‘ﬁ"gl: simwtanii 15, mayh 2, gumuijy ua: musHamy nansaou: 1499
Izauan=ungan:=Rad:wIzUIULAUINY Tna:du:(+856-74)-216024
Tnasdou: 1499 Tna:aw:(+856-74)-216025
Tna:du: (+856-86)-218072 \ N &
Tnazaw:(+856-86)-218073 60. BUQ8UANIY Jimnaig
#i): G Tgesqu, Wey Uy, ueo) Taesyd
nau Tnasdaou: 1499
iev) naul Tna:Fu: (+856-74)-219060-1

nazaw: +856-74-219059

53. TD8UANIV S1L0U9

#a): nemdy @i, G wuls, We) Sumie, uso) fou. i29j af]-uza
Tnasdou : 1499 1

Tna:du : (+856-64)-312591-2
nazaw : (+856-64)-312590 . 0 o o
61. MID8UINI 9AUlZ

U2aj g3j291j #id): Gwwnd, Weyls, ueojeduls.

nsmesdou : 1499
Tna:dy :(+856-81)-312889 (+856-818)-312669.
Tnaza : (+856-81)-312668.

54. tI8UINIV 251201

L o O (=3 —
#id): U Twusm3uld, 1le) uun, ueo) g5)201). 62. 0U28UANIVY LWISJ 511] (Q‘QUIa)
Tuasdou : 1499 N b, R
fnaz5u : (+856-61) 213550-1 ll'ltj: U'Ill.l Twuﬁ:mam, Wwej sy, uza) B_CllJTa.
Tnaza : (+856-61)-213 552 Tnagdou: 1499

Tna:Ju:(+856-81)-213051
Tnazaw;:(+856-81)-213052
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